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US-China Trade Talks
Chinese Vice Premier Liu He will likely lead a delegation to 
Washington starting 3 April to continue trade talks.

Singapore MAS Monetary Policy Meeting 
MAS is likely to hold policy unchanged this April.

2019 Indian General Election
The election will be held in 7 phases from 11 April to 19 May. 
Vote counting will be on 23 May with results announcement.

Brexit 
Brexit date if Withdrawal Agreement is not approved by 
Parliament this week 29 March.

2019 Spring Meetings of the World Bank & IMF 
Meetings will be held in Washington, DC this year.

2019 Indonesian General Election
The President, Vice President and members of the People’s 
Consultative Assembly will be elected on the same day.

OPEC Meetings
17 April -- 176th (Extraordinary) OPEC Conference. 18 April -- 
6th (Extraordinary) OPEC and non-OPEC Ministrial Meeting. 

2019 Japanese Imperial Transition
Emperor Akihito of Japan is set to abdicate on 30 April, the first 
to do so in over two centuries.

AHEAD IN APRIL 

CHINA’S TWO SESSIONS 
KEY TAKEAWAY

POLICY RATE UNCHANGED
FOR MAJOR CENTRAL BANKS 

Fed lowered its 
2019 GDP growth 
forecast to 2.1% 
from 2.3% and 

headline PCE to 
1.8% from 1.9% 

while 2019 
unemployment 

rate was raised to 
3.7 from 3.5%. 

3M US Libor (2.65% by end 2019) have limited 
upside potential in light of the dovish Fed policy, 
while 10Y UST yield has room for a modest increase 
towards 2.70% by year end assuming a no 
recession scenario.

Balance 
Sheet 

Reduction 
(BSR) to 

taper in May 
and end in 
September 

2019

FOMC kept rate 
unchanged at 

2.25-2.50% and 
indicates no 

more hikes in 
2019, from 2 

hikes previously.

Aims to create over 11 million 
new urban jobs in 2019

2019 GDP growth target 
is set at 6.0-6.5% 

Military spending to increase by 7.5% in 
2019, down slighlty from 8.1% last year

2019 budget deficit was raised to 
2.8% of GDP from 2.6% last year

New foreign investment law to improve transparency 
and ensure equal treatment of foreign-invested firms

VAT rate for manufacturing lowered to 13% from 16% 
and 9% from 10% for construction & transport sectors

Source: Media Reports, UOB Global Economics & Markets Research
Date: 28 March 2019
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CENTRAL BANKS  THAT KEPT 
RATES ON HOLD THIS MONTH
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