
  

 
 
 

UOB Asset Management and NTUC Income team up to offer companies 

greater accessibility to online investing 

 

 

Mr Thio Boon Kiat (left), Chief Executive Officer, UOB Asset Management and Mr Andrew Yeo, Chief Executive 

Officer, NTUC Income, enter a collaboration to enhance the accessibility of online corporate investing services. 

 

Singapore, 15 December 2021 – UOB Asset Management (UOBAM) and NTUC Income (Income) today 

announced their tie-up to enhance the accessibility of online corporate investing services. Under the 

collaboration, Income’s corporate customers can easily access UOBAM Invest1, Singapore’s first digital 

advisory service for corporate investors, on BIX, Income’s corporate insurance self-serve platform. UOBAM 

is the first partner onboard BIX. 

 

                                                        
1 UOBAM Invest for corporate investors was launched in Singapore in 2018. Please refer to news release: “UOB 
Asset Management rolls out first in-market customised digital investment portfolios for corporate investors,” for more 
information. 

https://www.uobgroup.com/web-resources/uobgroup/pdf/newsroom/2018/UOBAM-rolls-out-customised%20digital-investment-portfolios.pdf
https://www.uobgroup.com/web-resources/uobgroup/pdf/newsroom/2018/UOBAM-rolls-out-customised%20digital-investment-portfolios.pdf


  

 
 
 

This collaboration between UOBAM and Income aims to help businesses to become more efficient in 

managing their investments and insurance needs online, thereby giving them more time to focus on other 

operational matters. 

 

Digital investment services such as UOBAM Invest are fast gaining traction in Singapore and other markets 

such as Malaysia and Thailand due to the increased demand from corporate investors for solutions that 

enable them to self-serve and to manage their portfolios in real-time2. UOBAM Invest has seen a 250 per 

cent increase in the number of corporate investors in Singapore since the onset of the COVID-19 

pandemic3, and this number is expected to grow. 

 

Mr Thio Boon Kiat, Chief Executive Officer of UOBAM, said, “At UOBAM, we are constantly seeking new 

ways to democratise investing across different client segments, including to engage and to help corporate 

investors with their investment needs. Through our collaboration with Income, more companies can easily 

tap our investment expertise and funds offered through UOBAM Invest to increase their liquidity or to grow 

assets to meet their financial needs and goals. Going forward, we hope to work with more like-minded 

companies to increase the touchpoints that corporate investors can access our digital investment services 

and products in a simple and seamless manner.” 

 

With UOBAM Invest, corporate investors can choose either the Digital Adviser or the Fund Direct service, 

both of which give them the choice to self-serve and to make their own investment decisions. Through 

Digital Adviser, corporate investors will receive a customised investment proposal created from UOBAM-

managed funds and global exchange-traded funds, based on the company’s risk profile. Conversely, those 

that are looking for a more independent approach can build and manage their own investment portfolios 

through the Fund Direct feature4. 

 

BIX is Income’s proprietary platform for its corporate customers to customise their insurance coverage 

according to their business needs. It also makes the purchase and endorsement of corporate policies, as 

well as the payment and claims process, simpler with instant quote generation and digital payments options. 

                                                        
2 Please refer to news release: “UOB Asset Management sees surge in online corporate investing as companies, 
especially SMEs, reap the benefits of digitalisation”, 12 July 2021. 
3 Data over 22 months, as at end-October 2021.  
4 For more information on UOBAM Invest, please visit https://www.uobam.com.sg/uobaminvest/features.html 

https://www.uobgroup.com/uobgroup/newsroom/2021/uobam-surge-corporate-investing.page?path=data/uobgroup/2021/172&cr=segment
https://www.uobgroup.com/uobgroup/newsroom/2021/uobam-surge-corporate-investing.page?path=data/uobgroup/2021/172&cr=segment
https://www.uobam.com.sg/uobaminvest/features.html


  

 
 
 

More than 3,000 corporate insurance policies have been issued through BIX within the first six months of 

launch in early 2021. 

 

Mr Andrew Yeo, Chief Executive Officer of Income, said, “Our customers today desire more control in 

handling their insurance matters, and want more convenient and efficient ways to do so. BIX is helping our 

corporate customers – particularly small- and medium-sized enterprises – simplify the processes and cut 

down the time taken to manage their business’ insurance needs. We have received a lot of positive 

feedback from customers on using BIX since we launched the platform earlier this year. We aim to grow 

BIX into a business solutions platform where, apart from fulfilling their business insurance needs, our 

corporate customers can also gain access to other financial and non-financial services that will bring value 

to their business, and we are proud to have UOBAM onboard as our first partner.” 

 

 

– Ends – 

 

  



  

 
 
 

About UOB Asset Management Ltd 

UOB Asset Management Ltd (UOBAM) is a wholly-owned subsidiary of United Overseas Bank Limited. Established 

in 1986, UOBAM has been managing collective investment schemes and discretionary funds in Singapore for more 

than 30 years. We are one of the largest unit trust managers in terms of assets under management. As at 31 October 

2021, we managed 61 unit trusts in Singapore and together with our subsidiaries, managed more than S$38 billion in 

clients' assets.  

 

UOBAM has an extensive presence in Asia with regional business and investment offices in Brunei, Indonesia, Japan, 

Malaysia, Singapore, Taiwan, Thailand and Vietnam. Our network includes UOB Islamic Asset Management Sdn Bhd 

in Malaysia. We have a joint venture with Ping An Fund Management Company Limited (China) and we have also 

forged strategic alliances with UTI International (India) and Wellington Management Singapore. 

 

UOBAM is one of the most awarded5 fund management companies, winning several awards at the Asia Asset 

Management Best of the Best Awards 2021 and 2020. UOBAM was named ‘Best Asset Management House 

(Singapore)’ in 2021 and ‘Best Asset Management House (Regional)’ in 2020. Our robo-adviser, UOBAM Invest, also 

won ‘Fintech Innovation in Asset Management’ in Malaysia and Singapore respectively in 2021 and 2020, as well as 

‘Best Digital Wealth Management’ in Thailand in 2021. UOBAM Brunei has also been named ‘Best Sukuk Manager’ 

in 2021 after two consecutive wins of ‘Best Investor Education’ in 2020 and 2019. 

 

 

About NTUC Income Insurance Co-operative Ltd 

 

NTUC Income Insurance Co-operative Ltd (Income) is a leading composite insurer in Singapore, serving more than 
two million policyholders. Our ambition is to protect every life and every home by making insurance simple, accessible 
and personal for individuals from all walks of life. 

Income’s innovative, data-driven and omni-channel approach puts us at the forefront of customer-centric solutions to 
meet rapidly evolving needs and help empower better financial well-being. 

Income was established in 1970 and remains the only insurance co-operative in Singapore. Our financial strength and 
diversified investment portfolio is reflected by our strong credit rating which underpins the delivery of our commitment 
to customers. 

For more information about Income, visit www.income.com.sg.  

 

 
 

For media queries, please contact:  

Vivienne Khoo Lau Liang Tong 

Group Strategic Communications and Brand Group Strategic Communications and Brand 

Email: Vivienne.Khoo@UOBGroup.com Email: Lau.LiangTong@UOBGroup.com 

Tel: (65) 6539 2237 Tel: (65) 6539 3986 

 

                                                        
5For more information on the list of awards won by UOBAM, visit uobam.com.sg 

http://www.income.com.sg/
mailto:Vivienne.Khoo@UOBGroup.com


  

 
 
 

Au Yeong Siew Pheng  

NTUC Income, Strategic Communications  

Email: Siewpheng.Auyeong@income.com.sg  

Tel: (65) 92312206  

 

Important notes and disclaimer 
 

This document is for your general information only. It does not constitute investment advice, recommendation or an 
offer or solicitation to deal in Exchange Traded Funds (“ETFs”) or in units in any Unit Trusts (“Unit Trusts”, ETFs and 
Unit Trusts shall together be referred to as “Fund(s)”) nor does it constitute any offer to take part in any particular 
trading or investment strategy. This document was prepared without regard to the specific objectives, financial situation 
or needs of any particular person who may receive it. The information is based on certain assumptions, information 
and conditions available as at the date of this document and may be subject to change at any time without notice. If 
any information herein becomes inaccurate or out of date, we are not obliged to update it. No representation or promise 
as to the performance of the Fund or the return on your investment is made. Past performance of any Fund or UOB 
Asset Management Ltd (“UOBAM”) and any past performance, prediction, projection or forecast of the 
economic trends or securities market are not necessarily indicative of the future or likely performance of the 
Fund or UOBAM. The value of any Fund and the income from them, if any, may fall as well as rise, and may have 
high volatility due to the investment policies and/or portfolio management techniques employed by the Fund. 
Investments in any Fund involve risks, including the possible loss of the principal amount invested, and are not 
obligations of, deposits in, or guaranteed or insured by United Overseas Bank Limited (“UOB”), UOBAM, or any of 
their subsidiary, associate or affiliate (“UOB Group”) or distributors of the Fund. Market conditions may limit the ability 
of the platform to trade and investments in non-Singapore markets may be subject to exchange rate fluctuations. The 
Fund may use or invest in financial derivative instruments and you should be aware of the risks associated with 
investments in financial derivative instruments which are described in the respective Fund’s prospectus. The UOB 
Group may have interests in the Funds and may also perform or seek to perform brokering and other investment or 
securities-related services for the Fund. Investors should read the Fund’s prospectus, which is available and may be 
obtained from UOBAM or any of its appointed agents or distributors, before investing. You may wish to seek advice 
from a financial adviser before making a commitment to invest in any Funds, and in the event that you choose 
not to do so, you should consider carefully whether the Fund is suitable for you. Any reference to any specific 
country, financial product or asset class is used for illustration or information purposes only and you should not rely 
on it for any purpose. We will not be responsible for any loss or damage arising directly or indirectly in connection with, 
or as a result of, any person acting on any information provided in this document. Services offered by UOBAM Invest 
are subject to the UOBAM Invest Terms and Conditions.  

UOB Asset Management Ltd. Company Reg. No. 198600120Z 
 

mailto:Siewpheng.Auyeong@income.com.sg

