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News Release

UOB launches U-Energy, Asia’s first integrated financing platform

to drive energy efficiency

Building owners, energy service companies and homeowners can reduce an average of 20 per cent in

energy consumption by tapping UOB’s green financing for energy efficiency projects

Singapore, 13 October 2021 — UOB has today launched U-Energy, the first integrated financing platform
in Asia, to drive the development and adoption of energy efficiency projects for buildings and homes across
four markets, starting in Singapore, followed by Malaysia, Thailand and Indonesia. With U-Energy, the Bank
will help businesses and homeowners save on electricity bills, cut carbon emissions and achieve their

sustainability goals.

Globally, buildings and construction projects account for 38 per cent of carbon emissions, according to the

Global Alliance for Buildings and Construction®. In Singapore, this will be a key area to tackle in order to

meet the country’s target of reducing carbon emissions by 36 per cent from the 2005 levels by 20302.

While building owners and homeowners are keen to take on energy efficiency projects to reduce energy
consumption, they often lack financing support and the expertise to find the right energy service companies.

UOB has developed U-Energy to address this gap in the market.

At launch, the U-Energy platform will have nine energy service companies that customers can tap for energy
efficiency projects. These U-Energy partners can support common energy efficiency projects such as
improving chiller and air conditioning efficiency, installing solar panels on rooftops, switching to LED lights,
optimising energy and power management systems and changing the building facade to reflect direct

sunlight to reduce heat absorption, as well as replacing elevators with energy-regeneration technology.

Energy service companies play a key role in the ecosystem by providing technology and services such as

project consultation, sustainable and cost-efficient design energy audit, as well as end-to-end

1 Source: 2020 Global Status Report for Buildings and Construction
2 Source: Singapore’s Efforts in Addressing Climate Change
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implementation and management of the retrofits to buildings. On average, the energy service companies

on the U-Energy platform will help customers cut at least 20 per cent in energy consumption?®.

Mr Frederick Chin, Head of Group Wholesale Banking and Markets, UOB, said, “UOB aims to simplify
sustainability for our clients through our frameworks, solutions and ecosystem partnerships. U-Energy is
another innovative sustainable financing solution that demonstrates our deep understanding of the sector
and the pain points of building and homeowners. We are committed to supporting our clients through their
sustainability journeys as we forge a sustainable future together.

“By creating an end-to-end solution, we act as a catalyst and an enabler to help our clients save energy
costs and to reduce their carbon footprint. This one-stop solution is part of our Smart City Sustainable
Finance Framework, which guides our financing efforts to encourage the development of smart and

sustainable cities across the region through a streamlined and transparent process.”

Flexible financing options for building owners

Commercial and industrial building owners can opt for a direct purchase of the energy-efficient equipment
or system with UOB’s green financing. Under this scheme, building owners may obtain a loan of up to
$10 million with a maximum seven-year loan facility, subject to optimal equipment and system sizing by the
U-Energy partners. To enable greater speed to market, loan applications of building owners who are
existing UOB customers will be put on a fast-track approval process. Alternatively, building owners can take
up the “energy-as-a-service” model where UOB will provide green loans to the U-Energy partners at no

upfront cost to building owners.

For homeowners, UOB offers a zero per cent interest instalment plan of up to three years when UOB credit

cards are used as the mode of payment for their energy efficiency retrofitting projects.

Partnering to drive energy efficiency
UOB has supported an energy efficiency retrofitting project at SGX Centre through providing a green loan

to Comfort Management, a U-Energy partner. The project, which includes the installation of a new intelligent

3 Please refer to U-energy webpage, https://www.uobgroup.com/u-energy, for more information.
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energy management system, has improved the efficiency of the building’s chiller plant. This reduces energy
consumption by 47 per cent, which is equivalent to reducing more than 2,000 tonnes of CO;-equivalent
(tCO2e) in greenhouse gas emissions. Such savings are also equivalent to growing some 30,000 new tree
seedlings over 10 years or taking 395 cars off the road for a year.* The building was awarded the Singapore
Green Mark Platinum Certificate by the Building and Construction Authority in 2021.

Mr Loh Chee Shyong, Chairman of SGX Management Corporation Strata Title (MCST), said, “For the SGX
building management team to realise this green project in this daunting period of COVID-19 has indeed
been a tougher and greater achievement than in usual circumstances. With the great support from Comfort
Management and UOB, the team was able to realise this project smoothly and fulfil our sustainability

responsibility to the environment.”

U-Energy is part of the UOB’s suite of Sustainable Financing solutions under the Bank’s Smart City
Sustainable Finance Framework. UOB has also launched U-Solar®, Asia’s first integrated financing platform
for solar energy, and U-Drive®, an integrated value chain solution for the electric vehicle ecosystem, under

the same framework. The Bank’s three other sustainable financing frameworks” are the Green Trade

Finance Framework, Real Estate Sustainable Finance Framework and Green Circular Economy
Framework. Aligned with the United Nations Sustainable Development Goals, the Bank’s sustainable
financing frameworks enable companies to apply for green or sustainability-linked banking products without

having to develop their own financing framework.

For more information on U-Energy, please visit www.UOBgroup.com/u-energy.

— Ends —

4 Based on calculations using the United States Environmental Protection Agency’s Greenhouse Gas Equivalencies
Calculator

5 Please refer to UOB news release: “UOB’s U-Solar programme contributes to greenhouse gas savings across
ASEAN equivalent to planting 1.3 million tree seedlings”, 15 March 2021.

6 Please refer to UOB news release: “UOB gears up green financing with U-Drive, an integrated value chain solution
for the electric vehicle ecosystem”, 16 September 2021.

7 Please refer to UOB webpage, https://www.uobgroup.com/uobgroup/sustainable-financing.page, on sustainability
financing.
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About UOB

United Overseas Bank Limited (UOB) is a leading bank in Asia with a global network of around 500 branches and offices in 19
countries and territories in Asia Pacific, Europe and North America. Since its incorporation in 1935, UOB has grown organically and
through a series of strategic acquisitions. UOB is rated among the world’s top banks: Aa1 by Moody’s Investors Service and AA-
by both S&P Global Ratings and Fitch Ratings. In Asia, UOB operates through its head office in Singapore and banking subsidiaries
in China, Indonesia, Malaysia, Thailand and Vietnam, as well as branches and representative offices across the region.

Over more than eight decades, generations of UOB employees have carried through the entrepreneurial spirit, the focus on
long-term value creation and an unwavering commitment to do what is right for our customers and our colleagues.

We believe in being a responsible financial services provider and we are committed to making a difference in the lives of our
stakeholders and in the communities in which we operate. Just as we are dedicated to helping our customers manage their finances
wisely and to grow their businesses, UOB is steadfast in our support of social development, particularly in the areas of art, children
and education.

For media queries, please contact:

Chong Koh Ping Lau Liang Tong
Group Strategic Communications and Brand Group Strategic Communications and Brand
Email: Chong.KohPing@uobgroup.com Email: Lau.LiangTong@UOBGroup.com
Tel: (65) 6539 3972 Tel: (65) 6539 3986
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