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M+S SECURES S$1.95 BILLION GREEN LOAN FOR AWARD-
WINNING MARINA ONE FROM DBS, OCBC BANK AND UOB, THE
LARGEST TO DATE BY A REAL ESTATE COMPANY IN ASIA PACIFIC

Singapore, 27 July 2020 — M+S Pte. Ltd. (“M+S”), through its subsidiary
MS Commercial Pte Ltd, has secured a S$1.95 billion green loan for its
prized sustainable asset Marina One. The integrated development was
recently crowned the global winner of the sustainable development
category at the prestigious 2020 FIABCI World Prix d'Excellence Awards.
This is the largest green loan secured by a real estate company in Asia
Pacific to date.

DBS Bank, OCBC Bank and United Overseas Bank Limited (UOB) acted as
Joint Green Loan Advisors and Mandated Lead Arrangers for this
transaction.

The proceeds of the green loan will be used to partially refinance the
office and retail components of Marina One, which are valued at
approximately SS5 billion.

Located in the new financial hub of Marina Bay, Marina One East and West
Towers consist of 1.88 million square feet of Grade-A office space,
including two high density floors that are cantilevered across both towers.
It is home to industry leaders and multinationals such as Facebook, PwC,
Mitsubishi UFJ Financial Group (MUFG), Julius Baer, Netflix, Rajah and
Tann and Prudential. Marina One’s retail podium, known as The Heart,
covers over 140,000 square feet across four floors with diverse retail,
lifestyle and dining offerings.

While Marina One also comprises two premium residential towers —
Marina One Residences — the residential component is not part of the
green loan package. Over 80% of the 1,042 luxury residences have already
been sold to date, with high transaction volumes continuing to grab



industry headlines despite Singapore’s Circuit Breaker and safe re-
opening restrictions.

Marina One was conceived with sustainability at the heart of its
architecture and operation. Designed by Christoph Ingenhoven from
Ingenhoven Architects, a pioneering leader in sustainable architecture,
the centrepiece of the development is a sprawling biodiversity garden
coined the “Green Heart”, meant to be enjoyed as a civic space and which
has become a green oasis within the financial district. Every facet of
Marina One’s architecture serves to create environmental benefits —from
building orientation to meandering louvres on its facade that provide each
level with direct shade from the sun to reduce heat and cooling needs.

A multitude of technology is also used to conserve energy and boost
efficiency. These innovative measures include the recycling of heat and
power, rainwater harvesting for irrigation purposes, energy saving
building management systems, high performance solar glazing and the
use of sustainable and energy efficient fittings and materials throughout
the development.

In addition to its recent win at the 2020 FIABCI World Prix d'Excellence
Awards, Marina One has achieved numerous international accolades for
its sustainable design and was notably awarded the Best Innovative Green
Building at the MIPIM Awards 2018. It is LEED Platinum certified and has
achieved the Building and Construction Authority (BCA) Green Mark
Platinum rating, the highest rating in the scheme.

Ms. Kemmy Tan, Chief Executive Officer, M+S Pte. Ltd., (388, B EHAT
H, M+S Pte. Ltd.) said, “From the very conceptualisation of Marina One,
we wanted this development to be a beacon of sustainability and a symbol
of change in the evolution of Marina Bay. It is living proof that commercial
real estate can, and should, embrace the principles of sustainability
without compromising on design and quality. In fact, many of our business
partners and community were drawn to Marina One precisely because of
this focus on sustainability and the efforts taken to reduce the impact on

the environment.”



She added, “We are also proud to have banking partners who have
supported us for many years and continue to stand behind the same
sustainability values that we champion.”

Mr Ang Teck Wee, Managing Director and Head of Government-Linked
Corporations, DBS Bank, (V% # S 2, BUMF B, Bk
PIFIERAT, 2 BARAT) said, “As the world deals with some of the most
pressing challenges of our time, more than ever, companies need to
reassess how they are creating value for society. With purpose at the core
of DBS’ approach to responsible banking, we are delighted to support M+S
in their commitment to sustainable development, while harnessing
technology to mitigate climate change. We hope that M+S’ largest green
loan for a real estate company to-date in Asia Pacific will inspire and
challenge more companies to incorporate sustainability into their
corporate strategies for a resilient and relevant business for the future.”

Ms Elaine Lam, Head, Global Corporate Banking, OCBC Bank, (i #{7E, M
B, BRI VARAT, E4431T) said, “We are honoured to support M+S on
the green loan for its award-winning integrated development, Marina
One. This landmark deal, being the largest real estate green loan in Asia
Pacific, will bolster Singapore’s reputation in sustainable financing. Given
the finite resources we have in our natural environment, it is vital that we
create an urban landscape that is smart, healthy and sustainable. OCBC
has set an ambitious sustainable finance target of $525 billion by 2025 and
we look forward to partner our customers in a collective effort to build a
more sustainable future together.”

Mr Leong Yung Chee, Head of Corporate Banking Singapore, UOB (%7K #t
, RAEFRAT R BV RAT AR S G %), said, “At UOB, we work
closely with our clients to drive sustainable development. Green financing
is one way through which we support clients in their initiatives and
practices to help protect the environment. The green loan to M+S, the
largest to-date in Asia Pacific’s real estate sector, reflects our continued
efforts in contributing to the development of sustainable cities and
communities.”
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About M+S

Owned 60:40 by Khazanah Nasional and Temasek Holdings respectively,
M+S Pte. Ltd. was set up in 2011 to develop two landmark projects in
Singapore, Marina One and DUO, as part of a historical land swap deal
sealed in 2010 between Malaysia and Singapore. Marina One
(www.marinaone.com.sg) is a sustainable integrated development
located at Marina Bay with a total gross floor area of approximately 3.67
million square feet, comprising close to 1.88 million square feet of prime
Grade-A office space, 140,000 square feet retail space and 1,042 luxury
residential apartments.

About DBS

DBS is a leading financial services group in Asia with a presence in 18
markets. Headquartered and listed in Singapore, DBS is in the three key
Asian axes of growth: Greater China, Southeast Asia and South Asia. The
bank’s “AA-" and “Aal” credit ratings are among the highest in the world.

Recognised for its global leadership, DBS has been named “World’s Best
Bank” by Euromoney, “Global Bank of the Year” by The Banker and “Best
Bank in the World” by Global Finance. The bank is at the forefront of
leveraging digital technology to shape the future of banking, having been
named “World’s Best Digital Bank” by Euromoney. In addition, DBS has
been accorded the “Safest Bank in Asia” award by Global Finance for 11
consecutive years from 2009 to 2019.

DBS provides a full range of services in consumer, SME and corporate
banking. As a bank born and bred in Asia, DBS understands the intricacies
of doing business in the region’s most dynamic markets. DBS is committed
to building lasting relationships with customers, and positively impacting
communities through supporting social enterprises, as it banks the Asian
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way. It has also established a SGD 50 million foundation to strengthen its
corporate social responsibility efforts in Singapore and across Asia.

With its extensive network of operations in Asia and emphasis on
engaging and empowering its staff, DBS presents exciting career
opportunities. The bank acknowledges the passion, commitment and can-
do spirit in all our 28,000 staff, representing over 40 nationalities. For
more information, please visit www.dbs.com.

About OCBC Bank

OCBC Bank is the longest established Singapore bank, formed in 1932
from the merger of three local banks, the oldest of which was founded in
1912. It is now the second largest financial services group in Southeast
Asia by assets and one of the world’s most highly-rated banks, with an Aal
rating from Moody’s. Recognised for its financial strength and stability,
OCBC Bank is consistently ranked among the World’s Top 50 Safest Banks
by Global Finance and has been named Best Managed Bank in Singapore
by The Asian Banker.

OCBC Bank and its subsidiaries offer a broad array of commercial banking,
specialist financial and wealth management services, ranging from
consumer, corporate, investment, private and transaction banking to
treasury, insurance, asset management and stockbroking services.

OCBC Bank’s key markets are Singapore, Malaysia, Indonesia and Greater
China. It has more than 500 branches and representative offices in 19
countries and regions. These include over 250 branches and offices in
Indonesia under subsidiary Bank OCBC NISP, and over 80 branches and
offices in Mainland China, Hong Kong SAR and Macau SAR under OCBC
Wing Hang.

OCBC Bank’s private banking services are provided by its wholly-owned
subsidiary Bank of Singapore, which operates on a unigue open-
architecture product platform to source for the best-in-class products to
meet its clients’ goals.

OCBC Bank's insurance subsidiary, Great Eastern Holdings, is the oldest
and most established life insurance group in Singapore and Malaysia. Its
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asset management subsidiary, Lion Global Investors, is one of the largest
private sector asset management companies in Southeast Asia.

For more information, please visit www.ocbc.com.

About United Overseas Bank

United Overseas Bank Limited (UOB) is a leading bank in Asia with a global
network of more than 500 offices in 19 countries and territories in Asia
Pacific, Europe and North America. Since its incorporation in 1935, UOB
has grown organically and through a series of strategic acquisitions. UOB
is rated among the world’s top banks: Aal by Moody’s Investors Service
and AA- by both S&P Global Ratings and Fitch Ratings. In Asia, UOB
operates through its head office in Singapore and banking subsidiaries in
China, Indonesia, Malaysia, Thailand and Vietnam, as well as branches and
representative offices across the region.

Over more than eight decades, generations of UOB employees have
carried through the entrepreneurial spirit, the focus on long-term value
creation and an unwavering commitment to do what is right for our
customers and our colleagues.

We believe in being a responsible financial services provider and we are
committed to making a difference in the lives of our stakeholders and in
the communities in which we operate. Just as we are dedicated to helping
our customers manage their finances wisely and to grow their businesses,
UOB is steadfast in our support of social development, particularly in the
areas of art, children and education.

For media queries, please contact:

Wang Renyi

Public Relations

M+S Pte. Ltd.
Email:renyi.wang@ms-developments.com
Phone : (65) 6329 1235

Juliette Leong
Group Strategic Marketing and Communications
DBS Bank


http://www.ocbc.com/
mailto:renyi.wang@ms-developments.com

Tel: (65) 9757 6648

Liew Aiging

Assistant Vice President
Group Brand and
Communications

OCBC Bank

Tel: (65) 9380 7518

Yu Zehan

Group Strategic Communications
and Brand

United Overseas Bank
Email:Yu.Zehan@UOBGroup.com
Tel: +65 9839 6957

Ow Yong Weng Leong

Vice President

Group Brand and Communications
OCBC Bank

Tel: (65) 9791 3734

Eunice Seow

Group Strategic Communications and
Brand

United Overseas Bank
Email:Eunice.SeowHW@UOBGroup.com
Tel: +65 8432 8388



