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Publication of Amendment to “TERMS AND CONDITIONS GOVERNING ACCOUNTS AND SERVICES”
by United Overseas Bank Limited Taipei Branch
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Please check to the amendments to “TERMS AND CONDITIONS GOVERNING ACCOUNTS AND SERVICES”, which will be effective on the publication date on February 10th,
2025.
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Description

1. According to “Terms and Conditions Governing Accounts and Services”, the Bank may give notice of amendment of these Conditions and/or Specific Terms by
prominent display of notice in the banking halls of the Bank or by notice posted on the website of the Bank. If the Customer utilizes the Account after receipt or
deemed receipt of the notice informing of the amendment, deletion, replacement or addition, the Customer shall be deemed to have agreed to and accepted
the same and it shall bind the Customer accordingly. If the Customer does not agree with the amendment to these Conditions and/or Specific Terms, the
Customer may close all Accounts or affected Accounts, terminate the Services or terminate these Conditions and Specific Terms, by giving written notice to the
Bank within 60 days from date of publication of the amendments and/or Specific Terms.

2. Shall you have any question on this aforesaid amendment, please feel free to contact our Client Fulfillment & Service at 02 2722 3838 extension 633 (Miss Lin) or
extension 691 (Miss Kuo). We shall be happy to help you.
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Please read the content of the amendment (as the comparison table below) carefully to safeguard your right.
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The subject clauses content before amendment STV AR

The subject clauses content after amendment {EETRRIGRAR
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FINANCIAL CRIME

The Bank shall be entitled to take all actions the Bank considers
appropriate in order for the Bank to meet any obligation or
requirement, either in Singapore or elsewhere, in connection
with the detection, investigation and prevention of financial
crime including fraud, money laundering, terrorism financing,
bribery, corruption, or tax evasion or the enforcement of any
economic or trade sanction (“Financial Crime”).

The Customer understand and agree that if any activities,
conduct or circumstances the Customer is involved in (directly
or indirectly) may, in the sole and absolute discretion of the
Bank, expose the Bank to legal or reputational risk, or actual or
potential regulatory or enforcement actions, the Bank shall at any
time, without giving any reason or notice to the Customer, have
the right to immediately:

(a) terminate all contractual relationships the Customer has with
the Bank; and

(b) make reports and take such other actions as the Bank may
deem appropriate,

(including that the Bank may suspend any transaction or
terminate or suspend this Agreement and/or all transactions and
business relationships with the Customer contemplated by this
Agreement (1) upon discovering that any of the Customer or its
senior management (including its director, supervisor, director
(for a civil association), general manager, chief financial officer,
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FINANCIAL CRIME

The Bank shall be entitled to take all actions the Bank considers
appropriate in order for the Bank to meet any obligation or
requirement, either in Singapore or elsewhere, in connection
with the detection, investigation and prevention of financial
crime including fraud, money laundering, terrorism financing,
bribery, corruption, or tax evasion or the enforcement of any
economic or trade sanction (“Financial Crime”).

The Customer understand and agree that if any activities,
conduct or circumstances the Customer is involved in (directly
or indirectly) may, in the sole and absolute discretion of the
Bank, expose the Bank to legal or reputational risk, or actual or
potential regulatory or enforcement actions, the Bank shall at
any time, without giving any reason or notice to the Customer,
have the right to immediately:

(a) terminate all contractual relationships the Customer has with
the Bank; and

(b)make reports and take such other actions as the Bank may
deem appropriate,

(including that the Bank may suspend any transaction or
terminate or suspend this Agreement and/or all transactions and
business relationships with the Customer contemplated by this
Agreement (1) upon discovering that any of the Customer or its
senior management (including its director, supervisor, director
(for a civil association), general manager, chief financial officer,
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representative, administrator, partner and authorized signatory)
or beneficial owners is one of the individuals, legal persons or
organizations subject to the sanctions under the counter-
terrorism financing laws and regulations of the Republic of
China or foreign jurisdictions (including Singapore), or any of
them is a terrorist or terrorist group determined or investigated
by the government of Republic of China, foreign governments or
international organizations; or (2) if the Customer uses the
account opened with the Bank or services for any illegal
activities or suspicious money laundering activities, or if the
Customer, upon the Bank’s request, fails to cooperate with the
Bank in the Bank's know-your-customer process, or refuses to
provide or give explanations of all information and/or documents
required by the Bank (including but not limited to the
information or documents in relation to itself, its senior
management or persons controlling it and beneficial owners), or
fails to cooperate in explaining the nature and purpose of any
transaction or the source of funds, or refuses to provide the
relevant information or reasonable explanations with respect to
suspicious or unusual transactions, etc., conducted through the
account opened with the Bank or the use of the services offered
by the Bank).

The Customer undertakes that the Customer will not initiate,
engage in or effect a transaction (directly or indirectly) that may
involve Financial Crime and agree to hold the Bank harmless,
indemnify the Bank and keep the Bank indemnified from and
against any and all liabilities, claims, obligations, losses,
damages, penalties, actions, judgments, suits, costs (including,
but not limited to, legal costs on a full indemnity basis), expenses
and disbursements of any kind whatsoever which the Bank may
suffer or incur in connection with or arising from any breach by
the Customer of this undertaking.

representative, administrator, partner and authorized signatory)
or beneficial owners is one of the individuals, legal persons or
organizations subject to the sanctions under the counter-
terrorism financing laws and regulations of the Republic of
China or foreign jurisdictions (including Singapore), or any of
them is a terrorist or terrorist group determined or investigated
by the government of Republic of China, foreign governments
or international organizations; or (2) if the Customer uses the
account opened with the Bank or services for any illegal
activities or suspicious money laundering activities, or if the
Customer, upon the Bank’s request, fails to cooperate with the
Bank in the Bank's know-your-customer process, or refuses to
provide or give explanations of all information and/or
documents required by the Bank (including but not limited to the
information or documents in relation to itself, its senior
management or persons controlling it and beneficial owners), or
fails to cooperate in explaining the nature and purpose of any
transaction or the source of funds, or refuses to provide the
relevant information or reasonable explanations with respect to
suspicious or unusual transactions, etc., conducted through the
account opened with the Bank or the use of the services offered
by the Bank).

The Customer undertakes that the Customer will not initiate,
engage in or effect a transaction (directly or indirectly) that may
involve Financial Crime and agree to hold the Bank harmless,
indemnify the Bank and keep the Bank indemnified from and
against any and all liabilities, claims, obligations, losses,
damages, penalties, actions, judgments, suits, costs (including,
but not limited to, legal costs on a full indemnity basis),
expenses and disbursements of any kind whatsoever which the
Bank may suffer or incur in connection with or arising from any
breach by the Customer of this undertaking.

The Bank may temporarily stop the transactions(s) or suspend or
terminate the business relationship with the Customer who fail to
cooperate in the Customer due diligence, refuse to provide
information about the ultimate beneficial owner or the person
exercising controlling power over the Customer, or be unwilling to
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provide explanations for the nature and purpose of the transaction

or the source of funds. Account closure shall be processed in

accordance with the internal operating procedures set by the Bank.
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