About ASEAN

Journey to ASEAN
Establishment

196

ASEAN was established on 8 August 1967
with 5 economies signing the ASEAN
Declaration in Bangkok. Subsequently, 5
more nations joined between 1984 to 1999,
making up what is today the 10 member
states of ASEAN.
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The ASEAN Charter serves as a firm
foundation in achieving the ASEAN
Community by providing legal status and
institutional framework for ASEAN. It also
codifies ASEAN norms, rules and values;
sets clear targets for ASEAN; and presents
accountability and compliance. The
ASEAN Charter entered into force on 15

December 2008
ASEAN Economic

2 01 Community (AEC)

ASEAN established the AEC in 2015 with
the goal of allowing the free flow of
goods, services, investments, and skilled
labor, and the freer movement of capital
across the region. It is the principal body
accountable for the overall
implementation of the strategic measures
in the Blueprint.
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3,622

USD billion
GDP current price
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GDP per Capita

467
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USD billion
Imports of services

Source: ASEAN Stats, ASEAN Statistical Yearbook 2023, Global Economics & Markets Research
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ASEAN top ten Foreign Direct
Investment (FDI) by source

2022
1 United States 6 Hong Kong

2 ASEAN 7 South Korea

3 Japan 8 United Kingdom
4 EU-27 9 Taiwan

5 China 10 Switzerland

Foreign Direct Investment (FDI)
inward flows to ASEAN by industry

2022
Services - 671%
Manufacturing - 29.2%

Others @ 3.8%

Top five ASEAN exports and
imports of services

2022

Transport

Travel

Financial
Telecommunications*

Other business

B Exports
B Imports

* Telecommunications, computer and information
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This publication is strictly for informational purposes only and shall not be transmitted, disclosed, copied or relied upon by any person for whatever purpose, and is also not intended for
distribution to, or use by, any person in any country where such distribution or use would be contrary to its laws or regulations. This publication is not an offer, recommendation, solicitation
or advice to buy or sell any investment product/securities/instruments. Nothing in this publication constitutes accounting, legal, regulatory, tax, financial or other advice. Please consult your
own professional advisors about the suitability of any investment product/securities/ instruments for your investment objectives, financial situation and particular needs.

The information contained in this publication is based on certain assumptions and analysis of publicly available information and reflects prevailing conditions as of the date of the
publication. Any opinions, projections and other forward-looking statements regarding future events or performance of, including but not limited to, countries, markets or companies are not
necessarily indicative of, and may differ from actual events or results. The views expressed within this publication are solely those of the author's and are independent of the actual trading
positions of United Overseas Bank Limited, its subsidiaries, affiliates, directors, officers and employees (“UOB Group”). Views expressed reflect the author's judgment as at the date of this
publication and are subject to change.

UOB Group may have positions or other interests in, and may effect transactions in the securities/instruments mentioned in the publication. UOB Group may have also issued other reports,
publications or documents expressing views which are different from those stated in this publication. Although every reasonable care has been taken to ensure the accuracy, completeness
and objectivity of the information contained in this publication, UOB Group makes no representation or warranty, whether express or implied, as to its accuracy, completeness and objectivity
and accept no responsibility or liability relating to any losses or damages howsoever suffered by any person arising from any reliance on the views expressed or information in this publication.



