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SINGAPORE
No key data releases in a holiday shortened week

1) The key data release will be the Oct non-oil domestic exports (NODX) on Tue (17 Nov 8:30am SGT, Bloomberg est 45.1%
yly, UOB est 37.7% yly, from 68.4% yly in Sep).

2) Attention will be on the annual Singapore Fintech Festival (SFF 2026) (18-20 Nov). Mr Gan Kim Yong, Deputy Prime Minister,
Minister for Trade and Industry, will be delivering the ministerial keynote address and participation at a fireside chat on 18 Nov
(10 am SGT). The event will also feature several prominent speakers including the former and current central bank heads of
Singapore, ECB governing council members Escriva, Nagel and Cipollone, and Danish Central Bank Governor Ulrik Ngdgaard.
UOB Group CFO Leong Yung Chee will participate at a Technology Rewiring panel: From Intelligence to Action: The New
Architecture of Competitive Advantage, on 19 Nov (10:50am SGT).

KEY ASIA-PACIFIC ECONOMIES
ASEAN Summit in Manila, APEC Leaders’ Meeting in Shenzhen with the possibility of a China-US-Russia trilateral
meeting on the sidelines, Chinese Oct data

1) International events take centrestage in Asia this week:

e The 49th ASEAN Summit takes place in Manila, Philippines (15-17 Nov). US President Trump is expected to attend.

e APEC Economic Leaders' Meeting begins in Shenzhen, China (18-19 Nov). The leaders of US, China and Russia may

potentially hold a trilateral meeting at the sidelines.

2) The 31st United Nations (UN) Climate Change Conference (COP31) in Antalya, Turkiye and will conclude on 20 Nov.

3) There is one major monetary policy decision from ASEAN and PBOC'’s LPR fixing for the week of 16-20 Nov:

a) BankIndonesia (Bl) on Wed (18 Nov, 3:20pm SGT). According to the Bloomberg poll (as of 13 Nov), the decision is evenly

balanced as 4 of the 8 analysts surveyed expect Bl to keep the 7-day Reverse Repo policy rate unchanged at 5.75% while
the remaining 4 analysts expect a 25bps hike to 6.00%. Our economist, Enrico Tanuwidjaja, is expecting Bl to deliver a
25bps rate hike at its Nov meeting, despite keeping the Bl Rate unchanged in Oct. While Bl opted for a targeted tightening
measure by raising the Deposit Facility Rate by 25bps, persistent pressure on the rupiah, ongoing capital outflow risks, and
elevated global financial market uncertainty suggest that a conventional policy rate hike may still be required. In addition,
upside inflation risks from higher energy prices, adverse weather effects on food supply, and rising agricultural input costs
strengthen the case for further policy normalization.

b) China’s Loan Prime Rate (LPR) fixings on Fri (20 Nov, 9am SGT). According to Bloomberg poll of 8 analysts (as of 13

Nov), it is a unanimous expectation for both fixing rates to be kept unchanged (1Y: 3.00%; 5Y: 3.50%). Our economist, Ho
Woei Chen, is also with the majority, as she notes despite the weak Oct CPI inflation, we believe the likelihood of a near-
term policy rate cut is low following enhancements to the short-term interest rate management framework as well as the
rollout of mortgage support measures and targeted credit easing in late Sep. Fiscal policy support will be the near-term
focus to stabilise growth.

4) The Reserve Bank of Australia (RBA) will release the Nov policy meeting minutes on Tue (17 Nov) while RBA Governor Bullock
will participate in a panel discussion at the ASIC Annual forum in Sydney, ahead of the minutes release. Reserve Bank of New
Zealand (RBNZ) will release its Financial Stability Report on Tue (4am SGT) while RBN Governor Breman and chief economist
Conway will speak about the economy on Thu (19 Nov).

5) Rest of China’s Oct data:

o Oct M2 money supply (13-15 Nov, Bloomberg est 7.2% yly, same as in Sep), Oct New Yuan loans (Bloomberg est CNY
11.6 trn from CNY 11.52 trn in Sep) and aggregate financing (Bloomberg est CNY 28.9 trn from CNY 27.46 trn in Sep)
Oct new home (16 Nov, Sep: -0.14% m/m) and used home prices (14 Nov, Sep: -0.26% m/m)

China’s Oct industrial production (IP) (16 Nov, Bloomberg est: 5.3% y/y from 5.5% in Sep)

Oct retail sales (16 Nov, Bloomberg est 0.8% y/y from 1.1% in Sep)

Oct surveyed jobless rate (16 Nov, Bloomberg est 5.2% unchanged from Sep)

Oct fixed assets (excluding rural) YTD (16 Nov, Bloomberg est -7.0% y/y YTD from -7.2% in Sep), and property

investment (16 Nov, Bloomberg est -21.0% y/y YTD from -20.6% in Sep)

6) Key Asian-Pacific data will include:

o Thailand’s 3Q26 GDP (16 Nov, Bloomberg est 0.8% q/q SA, 3.1% y/y, UOB est 1.8% y/y from -0.2% q/q, 1.9% y/y in 2Q).

o Malaysia’s final 3Q26 GDP on Wed (18 Nov, Bloomberg est 5.3% y/y, UOB est 5.5% y/y from adv est. 5.3%, 6.0% in 2Q)

o Taiwan will release Oct export orders (20 Nov, Bloomberg est. 62.9% y/y from 62.4% in Sep)
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o Oct trade data from

e India (17 Nov, Bloomberg est trade deficit at US$ 30 bn from deficit of US$ 32.145 bn in Sep),

e Thailand (18 Nov, Bloomberg est exports at 4.0-8.1% y/y, from 19.0% in Sep, imports at 7.1-12.0% yly, from 17.2% in
Sep, trade surplus at US$ 12-13 bn, from US$ 12.75 bn in Sep),

e Malaysia (20 Nov, UOB est: exports at +46.0% y/y, from +54.5% in Sep; Imports at +42.0% yly, from +52.7% in Sep;
Trade Balance at +MYR35.3bn, from +MYR33.7bn in Sep).

Australia’s 3Q wage price index (18 Nov, Bloomberg est 1% q/q, 3.4% yly from 0.8% q/q, 3.2% yly in 2Q)

Malaysia’s 3Q current account (18 Nov, Bloomberg est. MYR 10.4-14.3bn, UOB est MYR 20bn, from MYR 10.8bn in 2Q)

Malaysia’s Oct CPI (19 Nov, Bloomberg & UOB est 2.0% yly, from 1.8% y/y in Sep).

Australia Oct employment report (19 Nov, Bloomberg est. unemployment rate at 4.7% same as in Sep, employment

change at +20,000 from -39,300 in Sep).
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US AND DEVELOPED ECONOMIES
FOMC minutes, Japan’s 3Q GDP, Oct CPI from Canada, UK & Japan, Warsh speaks, US retail sales & housing

1)

2)

There are 468 US-listed companies reporting in the week of 16-20 Nov (down from more than 1,415 in the previous week), the

number of S&P 500 companies reporting at just 16, but the overwhelming focus will be on a leading Al chipmaker (18 Nov, the

last of the Mag7) who recently saw its CEO ousted and several big-box retailers.

There is again no G7 monetary policy decision this week, and attention will be on the Fed Reserve’s Oct FOMC meeting

minutes (19 Nov, 3am SGT) and attention will be on the G7 central bank officials speaking at various platforms (see Table on

page 4) especially FOMC Chairman Warsh who will give the opening remarks at the Productivity and Jobs Task Force

Conference Federal Reserve Bank of San Francisco, and moderate two panels and participate in a fireside chat with Q&A (17

Nov, 1am SGT):

o Several FOMC voters will speak at various events including New York Fed President Williams (16, 17 and 18 Nov) Fed
Governors Waller (17 and 19 Nov), Barr (16, 18 and 19 Nov) and Cook (20 Nov), Cleveland Fed President Hammack
(17 and 19 Nov), Minneapolis Fed President Kashkari (18 Nov), Philadelphia Fed President Paulson (19 Nov), as well
as non-voters St Louis Fed Musalem (17 Nov), Chicago Fed Goolsbee (19 Nov), and Richmond Fed Barkin (19 Nov).

o There will be several European Central Bank (ECB) governing council members speaking across the week including
Cipollone, Escriva and Nagel speaking at Singapore Fintech Festival (18-20 Nov).

o Bank of England (BOE) Governor Bailey will deliver a speech London on Wed (18 Nov) while MPM member Dhingra
will speak in Oslo on Thu (19 Nov).

o Bank of Japan (BOJ) Board member Takata will speak in Tokushima on Mon (16 Nov)

The US data calendar will focus on the latest retail sales and housing data:

o US Empire Manufacturing for Nov (15 Nov, Bloomberg est 5.8 from 10.7 in Oct)

o US ADP Weekly Employment preliminary estimate (18 Nov).

o US Oct advance retail sales (17 Nov, Bloomberg est 0.2% m/m from 0.8% in Sep, control group est. 0.4% from 0.1%)

o US Oct import price index (17 Nov, Bloomberg est. 0.7% m/m from 1.1% in Sep), and export price index (est. 0.4-1.1%
m/m from 2.2% in Sep, BLS will not publish Oct 2026 y/y import and export prices data)

o US Oct Industrial production (17 Nov, Bloomberg est. 0.1% m/m from 0.7% in Sep, Cap utilization est. 76.8% from 76.9%)

o US housing data including NAHB Nov housing market index (17 Nov, Bloomberg est. 29 same as Oct), Oct housing starts
(18 Nov, Bloomberg est. 4.4% m/m, 1.24 mn units from -5.2%, 1.221 mn units in Sep), Oct building permits (18 Nov,
Bloomberg est. -1.6% m/m, 1.378 mn units from -0.4%, 1.398 mn units in Sep), and Oct pending home sales (18 Nov).

o Initial jobless claims (19 Nov, Bloomberg est. 197,000, from the 200,000 recorded in prior week)

o US Oct leading index (19 Nov, Bloomberg est. 0.0% same as Sep)

o Final US University Michigan consumer confidence survey for Nov (20 Nov, Bloomberg est 53.3, from prelim est 51.0).

Japan will release its prelim 3Q GDP (16 Nov, Bloomberg est: 0.2% g/q SAAR, UOB est. 0.0% from +1.4% in 2Q)

Oct CPI data from key G7 economies:

o Canada (16 Nov, Bloomberg est headline CPI at 0.3% m/m, 3.2% y/y from 0.1% m/m, 3.1% y/y in Sep, Core-median at
2.0% yly from 1.9% in Sep).

o UK (18 Nov, Bloomberg est, headline CPI at 0.4% m/m, 3.5% y/y same as in Sep, core CPI at 2.7% y/y from 2.8% in Sep,
services CPI at 3.7 same as in Sep)

o Eurozone (final) (18 Nov, Bloomberg est headline at 4.0% y/y same as prelim, core at 2.5% y/y as same as prelim)

o Japan (20 Nov, Bloomberg est headline CPI at 2.5% y/y, UOB est 2.4% y/y from 2.1% in Sep, CPI ex-food at 2.3% vyly,
UOB est 2.2% yly from 2.1% in Sep, CPI ex-food and energy at 2.3% y/y, UOB est 2.2% y/y from 2.4% in Sep).

The notable G7 data includes:

o [Eurozone Sep industrial production (16 Nov, Bloomberg est. 0.9% m/m, 0.4% y/y from -0.5% m/m, -1.1% yly in Aug)

o Japan’s Oct trade data (18 Nov, Bloomberg est: exports at 19.8% y/y from 16.5% y/y in Sep, imports 25.8% y/y from 18.5%

in Sep, trade deficit est -JPY 1083.0bn from -JPY 556.5bn in Sep)

Japan’s Sep core machine orders (19 Nov, Bloomberg est 1.7% m/m, 15.6% y/y from 5.2 m/m, 18.6% y/y in Aug)

Eurozone prelim Nov consumer confidence (20 Nov, Bloomberg est -18.2 from -17.9 in Oct)

UK prelim GfK Nov consumer confidence (20 Nov, Bloomberg est -22 from -24 in Oct)

UK Oct retail sales including auto fuel (20 Nov, Bloomberg est -0.1% m/m, 1.7% y/y from -0.4%, 0.8% yly in Sep)
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KEY DATA/EVENTS: ASIA & OCEANIA
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Mth
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Non-oil Domestic Exports YoY Oct

2Yr Inflation Expectation 4Q
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KEY DATA/EVENTS: US AND DEVELOPED ECONOMIES
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Disclaimer

This publication is strictly for informational purposes only and shall not be transmitted, disclosed, copied or relied upon by any person for whatever
purpose, and is also not intended for distribution to, or use by, any person in any country where such distribution or use would be contrary to its laws
or regulations. This publication is not an offer, recommendation, solicitation or advice to buy or sell any investment product/securities/instruments.
Nothing in this publication constitutes accounting, legal, regulatory, tax, financial or other advice. Please consult your own professional advisors about
the suitability of any investment product/securities/ instruments for your investment objectives, financial situation and particular needs.

The information contained in this publication is based on certain assumptions and analysis of publicly available information and reflects prevailing
conditions as of the date of the publication. Any opinions, projections and other forward-looking statements regarding future events or performance
of, including but not limited to, countries, markets or companies are not necessarily indicative of, and may differ from actual events or results. The
views expressed within this publication are solely those of the author’s and are independent of the actual trading positions of United Overseas Bank
Limited, its subsidiaries, affiliates, directors, officers and employees (“UOB Group”). Views expressed reflect the author’s judgment as at the date of
this publication and are subject to change.

UOB Group may have positions or other interests in, and may effect transactions in the securities/instruments mentioned in the publication. UOB
Group may have also issued other reports, publications or documents expressing views which are different from those stated in this publication.
Although every reasonable care has been taken to ensure the accuracy, completeness and objectivity of the information contained in this publication,
UOB Group makes no representation or warranty, whether express or implied, as to its accuracy, completeness and objectivity and accept no
responsibility or liability relating to any losses or damages howsoever suffered by any person arising from any reliance on the views expressed or
information in this publication.
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