
This publication is strictly for informational purposes only and shall not be transmitted, disclosed, copied or relied upon by any person for whatever purpose, and is also not intended for 
distribution to, or use by, any person in any country where such distribution or use would be contrary to its laws or regulations. This publication is not an offer, recommendation, solicitation 
or advice to buy or sell any investment product/securities/instruments. Nothing in this publication constitutes accounting, legal, regulatory, tax, financial or other advice. Please consult your 
own professional advisors about the suitability of any investment product/securities/ instruments for your investment objectives, financial situation and particular needs.

The information contained in this publication is based on certain assumptions and analysis of publicly available information and reflects prevailing conditions as of the date of the 
publication. Any opinions, projections and other forward-looking statements regarding future events or performance of, including but not limited to, countries, markets or companies are not 
necessarily indicative of, and may differ from actual events or results. The views expressed within this publication are solely those of the author’s and are independent of the actual trading 
positions of United Overseas Bank Limited, its subsidiaries, affiliates, directors, officers and employees (“UOB Group”). Views expressed reflect the author’s judgment as at the date of this 
publication and are subject to change.

UOB Group may have positions or other interests in, and may effect transactions in the securities/instruments mentioned in the publication. UOB Group may have also issued other reports, 
publications or documents expressing views which are different from those stated in this publication. Although every reasonable care has been taken to ensure the accuracy, completeness 
and objectivity of the information contained in this publication, UOB Group makes no representation or warranty, whether express or implied, as to its accuracy, completeness and objectivity 
and accept no responsibility or liability relating to any losses or damages howsoever suffered by any person arising from any reliance on the views expressed or information in this publication.

Malaysia and Singapore celebrate 60 years of bilateral relations

Global Economics & Markets Research
Email: GlobalEcoMktResearch@uobgroup.com
URL: www.uobgroup.com/research/infographics.page

Source: Tourism Malaysia, BNM, CEIC, Global Economics & Markets Research
Thursday, 20 March 2025

Julia Goh   Jasrine Loke
Julia.GohML@uob.com.my Jasrine.LokeST@uob.com.my

Tan Lena
Lena.Tan@uobgroup.com

Strategic developments highlighting the strong economic ties

20242014

231 165 109 86 
MYR billion MYR billion 

Malaysia exports 
to Singapore

TRADE

Singapore is 
Malaysia’s largest 

export partner

INVESTMENT

Singapore is Malaysia’s major 
source of foreign investment

INITIATIVE

Johor-Singapore Special Economic Zone (JS-SEZ) marks a 
significant initiative aimed to enhance economic 
collaboration between Malaysia and Singapore 

TOURISM

Visitors from Singapore accounted 
for 50% of total arrivals in 2024

Malaysia imports 
from Singapore

38 million 
Visitor arrivals consisting of 
tourist and excursionist in 2024

13 million 

Excursionist 

25 million 

Tourist

Jan 2024

Top 3 by countries

MYR billion MYR billion 

Malaysia exports 
to Singapore

Malaysia imports 
from Singapore

Tourist - A visitor is classified as a tourist if his/her trip includes an 
overnight stay

Excursionist - A visitor is classified as a same-day visitor if his/her trip 
does not include an overnight stay

https://www.uobgroup.com/assets/web-resources/research/pdf/AHI-MY_250210.pdf
https://www.uobgroup.com/assets/web-resources/research/pdf/AHI-MY_250210.pdf
https://www.uobgroup.com/assets/web-resources/research/pdf/AHI-MY_250210.pdf
https://www.uobgroup.com/assets/web-resources/research/pdf/AHI-MY_250210.pdf
https://www.uobgroup.com/assets/web-resources/research/pdf/AHI-MY_250210.pdf
https://www.uobgroup.com/assets/web-resources/research/pdf/AHI-MY_250210.pdf

https://www.uobgroup.com/assets/web-resources/research/pdf/MN_240923.pdf
https://www.uobgroup.com/assets/web-resources/research/pdf/MN_240923.pdf
https://www.uobgroup.com/assets/web-resources/research/pdf/MN_240923.pdf
https://www.uobgroup.com/assets/web-resources/research/pdf/MN_240923.pdf
https://www.uobgroup.com/assets/web-resources/research/pdf/MN_240923.pdf
https://www.uobgroup.com/assets/web-resources/research/pdf/MN_240923.pdf
https://www.uobgroup.com/assets/web-resources/research/pdf/MN_240923.pdf
https://www.uobgroup.com/assets/web-resources/research/pdf/MN_240923.pdf
https://www.uobgroup.com/assets/web-resources/research/pdf/MN_240923.pdf

JS-SEZ MOU signing

Six MOUs and one LOI 
on education, women, 
social welfare, climate 
change, carbon capture 
and storage, urban 
development, and 
combatting 
transnational crimes 
were endorsed

Sep 2024

Launch of Johor's 
Forest City Special 
Financial Zone (SFZ) 
which is part of the 
JS-SEZ

Jan 2025
Signing of JS-SEZ 
agreement

Key initiatives 
announced for seven 
flagship zones 

Expansion of passport 
free clearance using QR 
codes for drivers and 
commuters

Construction work starts 
in Woodlands North 
station, to connect the 
RTS Link to Singapore's 
MRT network

3Q25 to end 2025

Ratification of joint 
agreement

Completion of JS-SEZ 
Action Plan including 
allocations for 
infrastructure 
development 

Widening of North-South 
Highway in Johor (by 
2025) which will be 
integrated with the RTS

Dec 2026 ...

Johor Bahru-Singapore 
Rapid Transit System (RTS) 
operational with peak 
capacity of up to 10,000 
passengers per hour in 
each direction, and train 
journey time of 5 minutes 

Elevated Autonomous 
Rapid Transit (ART) in Johor 
- Planned for 32 stations 
spanning Iskandar Puteri, 
Skudai and Tebrau, to 
connect with Bukit Chagar 
RTS station 

Singapore expansion of 
Woodlands checkpoint by 
five-fold (to be completed 
by 2032)

JS-SEZ Timeline

Foreign Direct Investment from Singapore
MYR billion

Portfolio investments from Singapore
USD billion

15 MYR billion (2024)
Approved manufacturing 
investments from 
Singapore grew by CAGR 
30% p.a. since 2015

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
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Singapore
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Indonesia
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China

Top 3 by countries

9.8
Singapore +49.6%

0.6
Thailand

0.6
Brunei

-16.0%

+93.8%

+9.5%

million % yoy (2024/2023) million % yoy (2024/2023)

+17.5%

+123.0%

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

25.825.2
22.4

20.2

15.8
17.318.1 17.6

20.1

14.1

27 MYR billion (2024)
Singapore continues to 
be Malaysia’s top 5 
source of approved 
investments 


