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UNITED OVERSEAS BANK LIMITED - MUMBAI BRANCH 
(Incorporated in Singapore with limited liability)

INDEPENDENT AUDITOR’S REPORT
To
The Executive Director & Country Head
United Overseas Bank Limited, Mumbai Branch

Report on the Audit of the Financial Statements

Opinion

Basis for Opinion

Information Other than the Financial Statements and Auditor’s Report Thereon

Responsibilities of Management and those Charged with Governance for the Financial Statements

Auditor’s Responsibilities for the Audit of the Financial Statements

Report on Other Legal and Regulatory Requirements
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UNITED OVERSEAS BANK LIMITED - MUMBAI BRANCH 
(Incorporated in Singapore with limited liability)

For S. R. BATLIBOI & CO. LLP

per Jitendra H. Ranawat



 3

UNITED OVERSEAS BANK LIMITED - MUMBAI BRANCH 
(Incorporated in Singapore with limited liability)

ANNEXURE 1 TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL STATEMENTS OF UNITED OVERSEAS BANK 
LIMITED – MUMBAI BRANCH

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

To

The Executive Director & Country Head

United Overseas Bank Limited, Mumbai Branch

Management’s Responsibility for Internal Financial Controls

Auditor’s Responsibility

Meaning of Internal Financial Controls Over Financial Reporting 

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Opinion

For S. R. BATLIBOI & CO. LLP

per Jitendra H. Ranawat
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UNITED OVERSEAS BANK LIMITED - MUMBAI BRANCH 
(Incorporated in Singapore with limited liability)

Balance Sheet as at 31 March 2019

Schedule As at

31 March 

2019

(Rs. '000s)

As at

31 March 

2018

(Rs. '000s)

CAPITAL AND LIABILITIES

Total 13,385,875  11,090,980 

ASSETS

Total 13,385,875  11,090,980 

For S. R. BATLIBOI & CO. LLP

Chartered Accountants

ICAI Firm Registration 

No. 301003E/E300005

For United Overseas Bank Limited - 

Mumbai Branch

per Jitendra H. Ranawat

 

P V Ananthakrishnan

Schedule Year Ended

31 March 

2019

(Rs. '000s)

Year Ended

31 March 

2018

(Rs. '000s)

I. INCOME

Total 1,098,671 807,188

II. EXPENDITURE

Total 1,242,382 805,732

III. PROFIT/ (LOSS)

Total (80,851) 63,224

IV. APPROPRIATIONS

Transfers to / (from)

Total (80,851) 63,224

For S. R. BATLIBOI & CO. LLP

Chartered Accountants

ICAI Firm Registration 

No. 301003E/E300005

For United Overseas Bank Limited - 

Mumbai Branch

per Jitendra H. Ranawat

 

P V Ananthakrishnan
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UNITED OVERSEAS BANK LIMITED - MUMBAI BRANCH 
(Incorporated in Singapore with limited liability)

Cash Flow Statement for the year ended March 31, 2019

Year ended

31 March 2019

(Rs. '000s)

Year ended

31 March 2018

(Rs. '000s)

Adjustments for:

(59,186) 4,527,336

Net cash used in investing activities (4,350) (1,052)

 -    -   

Net (decrease)/increase in cash and cash equivalents (63,536) 4,526,284

Cash and cash equivalents* as at beginning of the year (Refer note below) 4,781,646 255,362

Cash and cash equivalents* as at end of the year (Refer note below) 4,718,110 4,781,646

  

  

Cash and cash equivalents at the end of the year 4,718,110 4,781,646

For S. R. BATLIBOI & CO. LLP

Chartered Accountants

ICAI Firm Registration 

No. 301003E/E300005

For United Overseas Bank Limited - Mumbai Branch

per Jitendra H. Ranawat

 

P V Ananthakrishnan
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UNITED OVERSEAS BANK LIMITED - MUMBAI BRANCH 
(Incorporated in Singapore with limited liability)

Schedules forming part of the Financial Statements as at 31 March, 2019

As at

31 March 2019

( Rs. '000s )

As at

31 March 2018

( Rs. '000s )

Schedule 1 : Capital

Total  7,525,524  7,525,524 

Schedule 2 : Reserves and Surplus

1 Statutory Reserve

Closing balance  173,158  173,158 

2 Capital Reserve

3 Remittable Surplus retained in India for 

CRAR purposes

4

Closing balance  (80,851)  62,860 

Total (1 + 2 + 3 + 4)  492,523  636,234 

Schedule 3: Deposits

Total ( I + II + III)  5,171,642  1,613,431 

Total  5,171,642  1,613,431 

Schedule 4 : Borrowings

Innovative Perpetual Debt Instruments 

(IPDI) and Tier II Debt

Total (A)

Total (B)

Total (A+B) - -

II Other Borrowings

Total (A)  -    480,000 

Total (B)  -    716,925 

Total (A+B)  -    1,196,925 

Total ( I + II )  -    1,196,925 

As at

31 March 2019

( Rs. '000s )

As at

31 March 2018

( Rs. '000s )

Schedule 5 : Other Liabilities and Provisions

(net)

Total  196,186  118,866 

Schedule 6 : Cash and Balances with Reserve Bank of India

I

II

Total ( I + II )  79,526  246,619 

Schedule 7 : Balances with Banks and Money at Call and Short Notice

I. In India

Total  1,526,574  4,135,479 

II. Outside India

Total  3,112,010  399,548 

Total (I + II )  4,638,584  4,535,027 

Schedule 8 : Investments

I. Investments in India

Total Investments in India  2,575,474  3,497,755 

II. Investments outside India

Total Investments outside India  -    -   

Total Investment ( I + II )  2,575,474  3,497,755 

Schedule 9 : Advances

repayable on demand

Total  4,924,650  2,217,845 

Total  4,924,650  2,217,845 
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UNITED OVERSEAS BANK LIMITED - MUMBAI BRANCH 
(Incorporated in Singapore with limited liability)

As at

31 March 2019

( Rs. '000s )

As at

31 March 2018

( Rs. '000s )

Total  4,924,650  2,217,845 

Schedule 10 : Fixed Assets

I. Premises

Depreciation to date

Net book value

II. Other Fixed Assets (including furniture 

Depreciation to date

Net book value 7,768 7,589

III. Capital Work-in-progress (including 

Capital Advances)

Total ( I + II + III)  7,768  7,589 

Schedule 11 : Other Assets

Total  1,159,873  586,145 

Schedule 12 : Contingent Liabilities & Capital Commitments

(i) In India

liable

Total  29,452,673  6,923,945 

Schedules forming part of  

Year ended

31 March 2019

( Rs. '000s )

Year ended

31 March 2018

( Rs. '000s )

Schedule 13 : Interest earned

I

II

III

Total 941,607 746,820

Year ended

31 March 2019

( Rs. '000s )

Year ended

31 March 2018

( Rs. '000s )

Schedule 14 : Other Income

I

II

III

(net)

(net) 

Total  157,064 60,368

Schedule 15 : Interest expended

I

II

III

Total  328,463  181,538 

Schedule 16 : Operating Expenses

I

II

III

IX

X

XI

XII

Total  260,205 237,716

Schedule 17: Provisions and Contingencies

I

II

III

Total  653,714  386,478 

Schedule 18

and Loss Account for the year ended March 31, 2019

1. Background

2. Basis of preparation

3. Use of estimates
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UNITED OVERSEAS BANK LIMITED - MUMBAI BRANCH 
(Incorporated in Singapore with limited liability)

 4.1 Revenue Recognition

  

 4.2 Investments

 Valuation

 Accounting for repos/reverse repo transactions

 4.3 Advances and Provisions

  

 Provisioning:

 4.4 Transaction involving foreign exchange

4.5 Accounting for derivative transactions

 4.6 Fixed Assets and Depreciation

 

Assets Useful life in years

4.7 Impairment of Assets

4.8 Lease Transactions
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UNITED OVERSEAS BANK LIMITED - MUMBAI BRANCH 
(Incorporated in Singapore with limited liability)

4.10 Taxes on Income

4.11  Provisions, Contingent Assets and Contingent Liabilities

4.12 Cash and Cash Equivalents

Notes forming part of Financial Statements for the year ended March 31, 2019

5. Notes to Accounts

5.1 Statutory disclosures

(a) Capital adequacy ratio

Sr 

No
Particulars

March 31, 

2019

March 31, 

2018

ii

iii

iv

v

vi

vii

a

b

viii

a

b

(b) Investments    

Particulars
As at

March 31, 
2019

As at
March 31, 

2018

(1) Value of investments

(a) In India

(a) In India

(a) In India

(2) Movement of provisions held towards depre-
ciation on investments

during the year

(c) Repo Transactions (in face value terms) 

Particulars Minimum 

Outstanding 

during the 

year

Maximum 

Outstanding 

during the 

year

Daily Aver-

age 

Outstanding 

during the 

year

Outstanding 

as at year 

end
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UNITED OVERSEAS BANK LIMITED - MUMBAI BRANCH 
(Incorporated in Singapore with limited liability)

(d) Issuer composition of Non-SLR investment 

No Issuer Amount Extent of 
Private 

Placement

Extent of 
'Below 

Investment 
Grade’ 

Securities

Extent of 
'Unrated' 
Securities

Extent of 
'Unlisted' 
Securities

(i)

(ii)

(iii)

No Issuer Amount Extent of 
Private 

Placement

Extent of 
'Below 

Investment 
Grade’ 

Securities

Extent of 
'Unrated' 
Securities

Extent of 
'Unlisted' 
Securities

(iv)

(v)

(vi)

(vii)

depreciation

Total -
(-)

-
(-)

-
(-)

-
(-)

-
(-)

(e) Non-performing Non-SLR investments

(f) Sale and transfers to/from HTM category

(g) Interest rate swaps 

Particulars
As at

March 31, 
2019

As at
March 31, 

2018

ability)

(h) Forward rate agreements (‘FRA’)

(i) Exchange traded interest rate derivatives

(j) Disclosure on Risk exposure in derivatives

Qualitative Disclosures:

1) Structure and organization for management of risk in derivatives trading:

2) Scope and nature of risk measurement, risk reporting and risk monitoring 
systems:

a) Risk Measurement: 

b) Risk Reporting and Risk monitoring systems:

3) Policies for hedging and/or mitigating risk and strategies and processes 
for monitoring the continuing effectiveness of hedges/mitigants:

4) Accounting policy:

Quantitative Disclosure: 

Sr 

No
Particulars

Currency Derivatives#

2018-19 2017-18

##

during the year

a) on hedging

b) on trading

#

##

(k) Non-Performing Assets

 1) Net NPAs to Net Advances %

Particulars

For the year 

ended

March 31, 2019

For the year 

ended

March 31, 2018
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UNITED OVERSEAS BANK LIMITED - MUMBAI BRANCH 
(Incorporated in Singapore with limited liability)

 2) Movement in NPAs (Gross) 

Particulars

For the year 

ended

March 31, 2019

For the year 

ended

March 31, 2018

 

1,551,936 801,936

 3) Movement of Net NPAs 

Particulars

For the year 

ended

March 31, 2019

For the year 

ended

March 31, 2018

  4) Movement of Provisions for NPAs (excluding provisions on standard 
assets) 

Particulars
For the year ended

March 31, 2019

For the year ended

March 31, 2018

  5) Technical / Prudential Write-offs 

Particulars
For the year ended

March 31, 2019

For the year ended

March 31, 2018

the year

for Asset Reconstruct

(n) Provision on standard assets (Rs ‘000)

Particulars
As at March 31, 

2019

As at March 31, 

2018

 (o) Details of loan assets subjected to restructuring 

Sr
No

Type of Restructuring Others

Standard Sub Standard Doubtful Loss Total

Details
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UNITED OVERSEAS BANK LIMITED - MUMBAI BRANCH 
(Incorporated in Singapore with limited liability)

Sr
No

Type of Restructuring Others

Standard Sub Standard Doubtful Loss Total

Details

 (p) Details of Book value of Investments in Security Receipts 

Particulars As at March 31, 2019 As at March 31, 2018

Total

(q) Business ratios/ information

Particulars For the year 

ended March 

31, 2019

For the year 

ended March 

31, 2018

1. 

(r) Asset Liability Management - Maturity pattern

Particulars Day 1 2 to 7 days
8 to 14 

days

15 to 28 

days

29 days to  

3 months

Over

3 months 

to 6 

months

Over

6 months 

to 12 

months

Over

1 year to

3 years

Over 3 

years to 5 

years

Over

5 years

March  

31, 2019

Total

Particulars Day 1 2 to 7 days 8 to 14 days
15 to 28 

days

29 days to 3 

months

Over

3 months  

to 6 

months

Over

6 months to 

12 months

Over

1 year to

3 years

Over 3 

years to 5 

years

Over

5 years

March 31, 

2018

Total
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UNITED OVERSEAS BANK LIMITED - MUMBAI BRANCH 
(Incorporated in Singapore with limited liability)

(s) 

 

(t) Disclosure on Single Borrower Limits (‘SBL’)/Group Borrower Limits (‘GBL’)

(u) Lending to sensitive sectors

 Exposure to real estate 

Category As on  

March 31, 2019

As on  

March 31, 2018

a) Direct Exposure

i)

ii)

iii)

b) Indirect Exposure

Total Exposure to Real Estate Exposure 1,450,000 2,500,000

Exposure to capital market

(v) Risk category wise country exposure

Risk  

Category

As at March 31,2019 As at March 31,2018

Net  

Exposure
Provision

Net  

Exposure
Provision

Total 3,724,364 2,890 605,745 526

(w) Details on factoring exposure

(x) Advances against Intangible assets

(y) Subordinated debt

(z) Penalties imposed by RBI

(aa) Micro, Small and Medium Enterprises

(ab) 

 

Particulars As at March 31, 

2019

As at March 31, 

2018

Total 2,575,474 3,497,755

5.2 Disclosure Requirement as per Accounting Standards where RBI has issued 

guidelines in respect of disclosure items for ‘Notes to Accounts’:

a) Prior Period Items and Changes in Accounting policies

(b) Related parties disclosure

 1) 

 a) 

  b) 

 c) 
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UNITED OVERSEAS BANK LIMITED - MUMBAI BRANCH 
(Incorporated in Singapore with limited liability)

2) 

March 31, 2019 March 31, 2018

Parent*

(as per 

ownership 

or control)

Subsidiaries 

of Parent*

Whole time 

directors / 

individual 

having 

Relatives of whole 

time directors / 

individual having 

Parent*

(as per 

ownership 

or control)

Subsidiaries 

of Parent*

Whole time 

directors / 

individual having 

Relatives of whole 

time directors / 

individual having 

- 

- 

#

#

#

#

#

#

- 

- 

#

#

#

#

#

#

- 

- 

#

#

#

#

#

#

- #

#

#

#

#

#

- 

- 

#

#

#

#

#

#

# # #

# # #

# ^ # #

# # #

Dividend paid # # #

Material related party transactions

Deposits: 

Non-Funded Commitments: 

Rendering of Services: 

 (d) 

 

 

 

Particulars
As at March  

31, 2019

As at March  

31, 2018

Assumptions

Changes in present value of obligations

Changes in fair value of plan assets

Position of plan asset / liability

Particulars For the year 

ended March 

31, 2019

For the year 

ended March 

31, 2018

For the year 

ended March 

31, 2017

Particulars For the year 

ended March 

31, 2016

For the year 

ended March 

31, 2015
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UNITED OVERSEAS BANK LIMITED - MUMBAI BRANCH 
(Incorporated in Singapore with limited liability)

(e) Unamortised Pension and Gratuity Liabilities

(f) Segment Reporting

 a. 

Business Segments Treasury Corporate Banking Total

2018-19 2017-18 2018-19 2017-18 2018-19 2017-18

Geographic Segment:

 (g) Deferred taxes

Particulars As at  

March 31, 2019

As at  

March 31, 2018

Deferred Tax Assets

Total 678,750 349,925

(h) Operating Leases

Particulars For the year 

ended March 31, 

2019

For the year 

ended March 31, 

2018

(i) Description of Contingent Liabilities (included in Scheduled 12)

Contingent Liability Brief Description

1. Claims against Bank not 

acknowledged as debts

The Bank does not have any legal proceedings 

pending against it. Tax proceedings are in the 

normal course of business. The Bank does not 

expect the outcome of these proceedings to 

have a material adverse effect on the Bank’s 

2. Liability on account of 

outstanding Foreign 

Exchange Contracts

The Bank enters into foreign exchange contracts 

with Inter Bank participants on its own account 

and for customers Forward Exchange contracts 

are commitments to buy/sell foreign currency at 

a future date at the contracted rate.

3. Guarantees given on 

and other obligations

the Bank issues guarantee on behalf of 

irrevocable assurances that the Bank will make 

payments in the event of the customer failing to 

4. Other Items for which Bank is 

contingently liable

These include estimated amount of contracts 

remaining to be executed on capital account.
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UNITED OVERSEAS BANK LIMITED - MUMBAI BRANCH 
(Incorporated in Singapore with limited liability)

 5.3 Additional Disclosures:

 (a) Provisions and Contingencies 

Particulars

For the year 

ended

March 31,2019

For the year 

ended

March 31,2018

Total 653,714 386,478

*Provision towards standard assets includes provision for large borrowers.

(b) Floating Provision

.

 (c) Drawdown from Reserves

.

 5.4 Customer complaints

 (a) Customer Complaints

Particulars

For the year 

ended March 

31, 2019

For the year 

ended March 

31, 2018

period - -

- -

- -

- -

 (b) Awards Passed By Banking Ombudsman

Particulars
For the year 
ended March 

31, 2019

For the year 
ended March 

31, 2018

the period - -

during the period
- -

- -

- -

 5.5 Letter of comfort

 5.6 Fixed Assets (Software)  

Particulars
For the year ended 

March 31, 2019

For the year ended 

March 31, 2018

Depreciation to date

 5.7 Provision coverage ratio

 5.8 Bancassurance income

 5.9 Concentration of Deposits, Advances, Exposures and NPAs

 (a) Concentration of Deposits 

Particulars March 31,2019 March 31,2018

 (b) Concentration of Advances 

Particulars March 31,2019 March 31,2018

 (c) Concentration of Exposures 

Particulars March 31,2019 March 31,2018

 (d) Concentration of NPAs (Rs ‘000)

Particulars March 31,2019 March 31,2018

 5.10 Overseas Assets, NPAs and Revenue 

Particulars March 31, 2019 March 31, 2018

5.12 Disclosures on Remuneration

5.13 Credit Default Swaps

5.16 Unhedged Foreign Currency Exposure

Particulars March 31, 2019 March 31, 2018

Incremental capital held

5.17 Corporate Social Responsibility

5.19 Divergence of NPAs
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UNITED OVERSEAS BANK LIMITED - MUMBAI BRANCH 
(Incorporated in Singapore with limited liability)

5.20 Provisioning Pertaining to Fraud Account

5.21 Long Term Contracts

 5.22 Sector-wise Advances  

No Sector

Current Year Previous Year

Outstanding 

Total Advances
Gross NPAs

Percentage of Gross NPAs to 

Total Advances in that sector

Outstanding 

Total Advances
Gross NPAs

Percentage of Gross NPAs to 

Total Advances in that sector

A Priority Sector

Sub-total (A) 2,074,650 - 2,020,425

B Non Priority Sector

Of Which,

Cement

Telecom - -

Engineering - -

Co-operative Societies - -

Power - -

Paper & Paper Products 801,936 801,936

Leather & Leather Products - -

Steel - -

Petroleum  600,000  197,419

3,000,000 -

Of Which,

NBFC

Banks - -

Wholesale Trade (Other than Food 

Procurement) 500,000 -

- -

Sub-total (B) 4,401,936 1,551,936 35.26% 999,355 801,936 80.25%

Total (A+B) 6,476,586 1,551,936 23.96% 3,019,780 801,936 26.56%

 5.20 Liquidity Coverage Ratio

 a. Quantitative Disclosures

Particulars March 31, 2019  (Rs. ’ 000)

 Apr 18 - Jun 18  Jul 18 - Sep 18  Oct 18 - Dec 18  Jan 19 - Mar 19

 Total Un-

weighted 

Value 

(average) 

 Total 

Weighted 

Value 

(average) 

 Total Un-

weighted 

Value 

(average) 

 Total 

Weighted 

Value 

(average) 

 Total Un-

weighted 

Value 

(average) 

 Total 

Weighted 

Value 

(average) 

 Total Un-

weighted 

Value 

(average) 

 Total 

Weighted 

Value 

(average) 

High Quality Liquid Assets

(i)

(ii)

(i)

(ii)

(iii)

(i)

(ii)

(iii)
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UNITED OVERSEAS BANK LIMITED - MUMBAI BRANCH 
(Incorporated in Singapore with limited liability)

Particulars March 31, 2019  (Rs. ’ 000)

 Apr 18 - Jun 18  Jul 18 - Sep 18  Oct 18 - Dec 18  Jan 19 - Mar 19

 Total Un-

weighted 

Value 

(average) 

 Total 

Weighted 

Value 

(average) 

 Total Un-

weighted 

Value 

(average) 

 Total 

Weighted 

Value 

(average) 

 Total Un-

weighted 

Value 

(average) 

 Total 

Weighted 

Value 

(average) 

 Total Un-

weighted 

Value 

(average) 

 Total 

Weighted 

Value 

(average) 

Total Adjusted Value

23 Liquidity Coverage Ratio (%) 263.98% 173.52% 398.55% 286.48%

Particulars March 31, 2018  (Rs. ’ 000)

Apr 17 - Jun 17 Jul 17 - Sep 17 Oct 17 - Dec 17 Jan 18 - Mar 18

 Total Un-

weighted 

Value 

(average) 

 Total 

Weighted 

Value 

(average) 

 Total Un-

weighted 

Value 

(average) 

 Total 

Weighted 

Value 

(average) 

 Total Un-

weighted 

Value 

(average) 

 Total 

Weighted 

Value 

(average) 

 Total Un-

weighted 

Value 

(average) 

 Total 

Weighted 

Value 

(average) 

High Quality Liquid Assets

(i)

(ii)

(i)

(ii)

(iii)

(i)

(ii)

(iii)

Total Adjusted Value

23 Liquidity Coverage Ratio (%) 502.10% 265.31% 233.90% 219.27%

b. Qualitative disclosure

5.24 Prior period comparatives

For S. R. BATLIBOI & CO. LLP

Chartered Accountants

ICAI Firm Registration 

No. 301003E/E300005

For United Overseas Bank Limited - 

Mumbai Branch

per Jitendra H. Ranawat

 

P V Ananthakrishnan


