UNITED OVERSEAS BANK LTD

RULES GOVERNING THE OPERATIONS OF ALL CURRENT ACCOUNTS

In opening a Current Account (“the Account”) the applicant (“the Account
Holder” or “Customer”) agrees to abide and be bound by the Bank‘s Rules
Governing Current Accounts set out herein as amended and in force from
time to time.

Minimum Deposit

The Bank requires an initial Minimum deposit as set by the bank subject
to change or more for the opemng of the Accoum The Account Holder
may also be required to d by the Bank
and provide such references as the Bank may require. No Interest will be
paid by the Bank on any credit balances.

Closure of Account

The Bank may at its absolute discretion close the Account by giving (30
days) notice at any time and shall not be bound to disclose any reason
therefor. The Bank is authorised to return unpaid all cheques received by
the Bank after the expiry of such notice and shall have no liabilities
whatsoever to the Customer for any consequences of so doing.

Return of unused Cheques Etc

Upon the closing of an account either by the Account Holder or by the
Bank, all cheque forms previously issued to the Account Holder and not
used shall become the property of the Bank, and Account Holder shall
forthwith return them to the Bank. Furthermore, the Bank shall be released
from any further obligations, and shall have the right to refuse payment of
any cheque drawn on the Account and subsequently presented. The
Account Holder agrees to be responsible for any and all consequences
resulting or arising therefrom.

Use of Bank Forms Etc

The Account Holder shall complete such forms as the Bank may require
for making payments into and withdrawals from the Account. The
Account Holder should ensure that after every payment the deposit slip is
machine vali or initi; by a ible Bank Officer with the
Bank‘s stamp before leaving the counter. The Bank reserves the right to
alter under advice to the Account Holder any incorrect additions or
amounts stated on the deposit slip. Records kept by the Bank will be final
and conclusive, save for manifest error.

Bank'‘s Agents

The Bank may use the services of any bank or agent in any location as it
may deem advi in ion with any collection for or other banking
business of the Customer. Such bank or agent is deemed to be the agent
of the Customer and the Bank will not, in any circumstances, be
responsible or liable to the Customer by reason of any act or omission of
any such bank or agent, howsoever caused, in the performance of such
services or by reason of the loss, theft, destruction or delayed delivery of
any instrument while in transit to or from, or in the possession of, any such
bank or agent.

Items Must Clear Etc

Except by special arrangement and subject to Rule 8 hereof, cheques and
other instruments deposited into the Account cannot be drawn against until
the proceeds thereof have been received by the Bank.

Inter-Branch Items Must Also Clear

Unless special arrangements have been made with the Bank the proceeds
of inter-branch bank deposits of cash or cheques made at a time when the
Bank‘s computers are not in operation may not be drawn upon until the
following business day for cash deposit and until two business days after
the date of deposit of cheques and other instruments (assuming such
cheques and other instruments have not been dishonoured). The Bank
shall not be liable howsoever for dishonoured cheques drawn in
contravention of Rule 7 or this Rule 8.

No Partial Payments

The Bank shall not be obliged to make any partial payment on a cheque
or other instrument the full amount of which, if debited to the Account,
would result in the Account becoming overdrawn (or increase the overdraft
beyond any specified overdraft limit applicable at that time). In cases
where several cheques or other instruments are presented at the same time
and the total amount exceeds the balance in the Account, (or any specified
overdraft limit applicable at that time), the Bank shall be at liberty to pay
any one or more of such cheques or other instruments as the Bank may
deem fit.

Return of Dishonoured Items

Cheques and other i d d but di shall be returned
by ordinary post to the Account Holder at his own risk and expense.

Cheques Books, Encoded Cheques Etc

(@ A cheque book will be provided the Customer when opening
account. In case of need, the Account Holder may apply personally
for cheque books by signing the Bank's application forms therefor.
If the Account Holder does not apply in person the Bank may, at the
Account Holders’risk, hand over the cheque book to the bearer of
the application or alternatively, at the option of the Bank, forward it
to the address of the Account Holder at the risk and expense of the
Account Holder by mail or deliver it by hand. Cheques for
operating the Account w1]1 be supplied free of charge by the Bank
but all stamp duty, if any, " shHf' e debited to the Account.
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(b) The Customer will draw only magnetic ink or otherwise encoded
cheques supplied by the Bank on the Account for which the cheques
are encoded. The Bank will not be liable howsoever for any loss
or damage arising from the in error or of
a cheque, or failure by the Bank to honour a cheque, dlawn without
encoding for the Account on which it is drawn or drawn on an
Account other than the Account for which the cheque is encoded.

(c)  Upon receipt of a cheque book, the Account Holder shall count the
number of cheques and examine the account number and serial
number carefully to avoid any discrepancy, which if found must be
reported to the Bank immediately in writing . The Account Holder
must keep his cheques safely and must inform the Bank immediately
should any cheque be mislaid, lost or stolen.

Collection at Customer‘s Risk

(@)  The Account Holder shall indemnify the Bank, as collecting banker,
against all loss which the Bank may suffer by reason of the Bank
acting as collecting banker.

(b)  The Bank shall have an absolute discretion whether or not to accept
for deposit cheques, bills of exchange or other instruments in the
name of any person other than the Account Holder.

(c)  The Bank is only the Customer‘s agent for collecting cheques and
other instruments deposited to the Account. Any item deposited and
credited to the Account but not paid shall be debited to the Account,
together with applicable service and collection charges.

Proper Drawing of Cheques

(@) To prevent fraud, cheques should be drawn in the proper manner.
The amount in words and numbers should be written distinctly, in
such a manner that extra words or figures cannot be added and as
close to the preprinted cheque wording and figures as possible. Any
space remaining after the amount expressed in words -should be
covered with either a line through the space or by writing the word
“only”.

(b)  Cheques drawn on the Bank shall be on forms supplied by the Bank
and registered for each account. The Bank may in its absolute
discretion refuse to honour drawings made on other forms.

Authorised Account Signatures

The Bank shall be supplied with the specimen signature(s) of the Account
Holder. Save and except in the case of personal Accounts, the Bank shall
be supplied with a duly authorised and certified list of the name(s) and
specimen signature(s) of the authorised signatory(ies) and the manner in
which they must sign to operate the account on behalf of the Account
Holder. It shall be the duty of the Account Holder to notify the Bank
promptly in writing of any change or variation in his/her/their signature(s)
or those of persons authorised to operate the Account or the authorised
manner in which they must sign. The Bank shall be entitled to dishonour
any cheque bearing signature(s) different from the specimen signature(s)
filed with the Bank or deviating from the authorised manner
notwithstanding that the cheque may otherwise appear to have been issued
by the Account Holder. The Bank shall be entitled to a reasonable period
of time to process such notification of change and thereafter to rely upon
such revised list of authorised signatures and authorised manner to the
exclusion of any previous ones. The Bank shall not be liable howsoever
to the Account holder if the Bank dishonours any cheque which appears
to have been properly drawn in accordance with a previous list of
authorised si and ised manner but is p d after such list
has been revised, or if the Bank honours any cheque which is presented
before a notification of change has been processed and which appears to
have been properly drawn in accordance with the current list of authorised
signatures and authorised manner.

Authorities for Corporate and Similar Accounts

(@)  Where the Account Holder is a limited company or corporation, the
Bank shall be supplied with an up -to-date copy of the company s
Memorandum and Articles of A (or other
documents, as applicable) and with a copy of each amendment
thereto as soon as it is passed.

(b)  Where the Account Holder is a society, club or other unincorporated
association, the Bank shall be supplied with an up-to-date copy of
its Constitution and/or Rules and with a copy of each amendment
thereto as soon as it has been passed.

(¢)  Where the Account Holder is a sole proprietorship or a partnership,
the Bank shall be supplied with a list of all partners and, on request,
a copy of the partnership agreement and shall be informed of any
change in the constitution of the firm as soon as it is effected.

(d) A copy of the of the board of di or other ing
body of the Account Holder (where applicable), if purporting to be
certified as correct by the chairman of the meeting at which the
resolution is passed or by the Chairman for the time being of the
board of directors or other governing body or by the Company
Secretary, shall as between the Bank and the Account Holder, be
conclusive evidence of the passing of such resolution.

(e) It is important that the Account Holder should inform the Bank of
any change in its address for correspondence, deliveries and notices.

Special Provisions for Partnerships

(@  Where the Account Holder is a partnership, upon any partner
ceasing to be a member of the firm by death or otherwise, the Bank
may, in the absence of written notice to the contrary from the
Account Holder or the legal personal representative(s) of any of the
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partners, treat the surviving or continuing partner(s) or other partner
(s) for the time being as having full power to carry on the business
of the firm and to deal with the Account as freely as if there had
been no change in the firm.

(b) Al provisions herein contained shall remain in full force and effect
and bind all partners jointly and severally notwithstanding any
change in the constitution, or name of the firm or membership of the
firm by reason of death, bankruptcy, retirement or otherwise, or the
admission of any new partner(s) or modification or termination of
any powers of any partner.

Altered Cheques

All alterations on cheques must be confirmed by the full and complete
signature or signatures of the Account Holder or its authorised signatory or
signatories in the authorised manner. The Bank shall be entitled to
dishonour cheques where alterations are not so confirmed and shall have
no liability whatsoever for so doing. Erasable ink pens shall not be used
in completing cheque forms. The Bank shall have no liability whatsoever
for any loss suffered by the Account Holder resulting from the use of
erasable ink pens.

Third Party and Bearer Cheques

The Bank may refuse to cash or give value for cheques in which the word
“bearer” has been cancelled or cheques made payable to a company,
corporation, society, association, trade union, firm, organisation, institution
or any other form of business concern despite the presence of the words
“or bearer” after the name of the payee.

Certified Etc Cheques

The Bank may but is under no obligation to mark any cheque drawn by
the Account Holder as “good for payment”, “accepted” or “certified” to
another bank and may immediately debit the Account with the amount of
the cheque so marked, although it may not have been immediately
presented for payment. The Bank may refuse to comply with any “stop
payment” or similar order respecting any cheque or other instrument drawn
on the Account:

(i)  which the Bank has previously accepted, certified or marked “good
for payment”, whether at the request of the Customer or any third
party, and

(i)  until the Customer has given the Bank such written indemnities for
so doing as the Bank may require.

Stop Payment Etc Orders

All requests to stop payment on cheques should be made to the Bank in
writing giving full details of the payee, amount, date and serial number of
the cheques before cheques are cleared or honoured for payment. The
Bank shall have absolute discretion whether or not to act upon an oral
request to stop payment on a cheque. All oral requests to stop payment
on cheques once accepted by the Bank should subsequently be confirmed
by the Account Holder in writing. The Bank assumes no responsibility
and shall not be liable to the Account Holder howsoever for stopping
payment in good faith following an oral request which is not confirmed in
writing or a written request which appears to have been signed by the
Account Holder or its authorised signatory or signatories in accordance
with the authorised manner. While the Bank will make every reasonable
effort to stop payment, the Bank cannot accept any responsibility for
inadvertent payment of the cheque in question. The Account Holder by
virtue of opening an Account, agrees to accept this disclaimer of liability
and agrees that the acceptance of any request to stop payment is in all
cases subject to this disclaimer. The Account Holder further agrees to hold
the Bank harmless and indemnify the Bank from any suits or losses
resulting from the non-payment of any cheque, payment of which is
stopped by the Customer.

Overdrafts

In the absence of prior arrangement (which are subject to the absolute
discretion of the Bank), the Account will not be permitted to be overdrawn.
A charge will be levied on each cheque returned due to insufficient funds
and the Bank may close the Account if such returns of cheques continues.
Temporary overdrafts may be allowed at the absolute discretion of the
Bank and interest on daily debit balances will be charged monthly at the
rate for the time being prescribed by the Bank.

Service Charge

A service charge of HK$25.00 per month shall be levied on Accounts with
an average balance of less than HK$2,000.00 per day within the month.
The service charge and the period over which the charge relates, the
minimum average balance and the period of such average balances may be
changed from time to time at the sole discretion of the Bank.

Bank Security Rights

When the Bank accepts or incurs any liability for or at the request of the
Account Holder, or when the Account is overdrawn, any funds documents
instruments, or chattels, bonds, debentures, shares or other securities and
other valuables deposited with or otherwise held by Bank (hereinafter
called “Collateral”) including collateral in safe custody, in the name of the
Account Holder, shall automatically be deemed to be pledged and charged
to and constitute continuing collateral security to the Bank for discharge of
such liability and repayment of such overdraft and the Bank shall have the
right to retain such (even if this the dish ing of
the Account Holder‘s cheques), or any part thereof until the liability and/
or overdraft is discharged and/or repaid.
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Banker's Set Off Rights Etc

The Bank may but is not obligated to, at any time without notice,
notwithstanding any settlement of account or other matter whatsoever,
combine or consolidate all or any of the then existing accounts opened in
the name of the Account Holder or in the name of any one or more of the
Account Holder (as the case may be) (of whatever value and whether
subject to any requirement for notice or not), and set-off or transfer any
sum standing to the credit of any one or more such Account wheresoever
situate in or towards satisfaction of any liabilities of the Account Holders
or of any one or more of the Account Holders (as the case may be) to the
Bank on any other account or in any other respect whatsoever, whether
such liabilities be present or future, actual or contingent, primary or
collateral, and several or joint, and, where such combination, set-off or
transfer requires the conversion of one currency into another, such
conversion shall be calculated at the spot rate of exchange (as conclusively
d by the Bank) pi ing in such foreign exchange market as the
Bank shall determine to be relevant on the date of the combination, set off
or transfer. Furthermore, the Bank may without prior notice to the
Account Holder in the event of any breach by the Customer of this
Agreement or any default under or non-payment of any other debt,
obligation or liability of the Bank of whatsoever nature or kind, sell any
Collateral (as defined in Rule 23) of the Account Holder held by the Bank,
on deposit, for safe custody or otherwise, by way of public or private sale
without any judicial proceeding whatsoever, and retain from proceeds
derived therefrom the total amount remaining unpaid, including all costs,
legal fees, charges and other expenses incidental to such sale. The
Account Holder shall be responsible to the Bank for any deficiency
whatsoever and howsoever arising and will immediately upon demand
from the Bank pay to the Bank the amount of any such deficiency.

Retention of Cheques and Other Instruments

The Customer agrees that cheques and other instruments drawn on and
paid by the Bank may:

(a)  be retained by the Bank and in such case, the Bank reserves the
right to destroy all cheques and other instruments with respect to the
Account without notice; or

(b) () after having been recorded in electronic form, be retained by

the collecting bank or Hong Kong Interbank Clearing Limited

(“HKICL") for such period as is stated in the rules relating to

the operation of HKICL and after this, they may be destroyed

by the collecting bank or HKICL as the case may be; and

(i)  the Bank is authorized to contract inter alia with collecting
banks and HKICL in accordance with this Rule 25(b)(i).

Statements and Verifications

Unless there is no transaction during the month, a statement of the Account
Holder*s account will be rendered once a month by ordinary prepaid mail.
If no statement is rendered during a month in which there is a transaction
on the Account, the Account Holder shall notify the Bank within 90 days
of the end of that month. The Account Holder hereby agrees:-

@) to examine all entries in the statement of account;
(i)  to report at once to the Bank any error found therein; and
(ili)  to return the confirmation slip, if requested to do so, duly signed.

The Account Holder further agrees that if he does not within 90 days after
the date the statement is mailed (not the date the statement is received)
object in writing to any entry therein, the Account Holder shall be deemed
conclusively to have accepted all the entries and matters contained in such
statement of account as true and accurate in all respects and to have
acknowledged that there are no other credits not shown on the statement.
The Bank shall not be liable howsoever for any loss whatsoever suffered
by the Account Holder by reason of the Bank having paid any forged or
altered cheques which the Bank could not have detected with reasonable
care.

Waiver and Indemnity by Customer

The Bank shall not be liable howsoever for any loss whatsoever incurred
by the Account Holder as a result of the operation of the Account Holder
unless such loss is directly attributable to the wilful misconduct or gross
negligence of the Bank and the Customer agrees to indemnify and save the
Bank harmless for all loss, costs, damages, claims and expenses, including
legal fees and costs, suffered or incurred by the Bank in performance of
its functions as banker for the Customer pursuant to this Agreement.

Special Provision for Joint Accounts

(a) In the event of the Account being a joint account or otherwise
operated by more than one signatory without specifying whether the
Account is joint or in common (excluding the case where the
Account Holder is a limited company or corporation only) the Bank
shall be entitled, in addition to its other rights hereunder:-

i to place to the credit of any account in the name of the
Account Holder with the Bank all amounts, including
dividents, interest and capital sums arising from securities or
proceeds of cheques, bills or other instruments received or
collected by the Bank for the credit of any one or more of the
Account Holder;

(i)  to debit such Account with the amount of any cheque, bill of
exchange, promissory note or order for payment drawn
accepted or made by any one or more of the signatories and
to carry out any instructions of any one or more of the
signatories in connection with the Account, notwithstanding
that any amount so debited or instructions so carried out may
cause the Account to be overdrawn or any specified overdraft
limit applicable at that time to be exceeded but without
prejudice to the Bank‘s right to refuse to allow any overdraft
or increase of overdraft beyond any specified limit applicable
at that time;
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(iii)  without in any way limiting the generality of paragraph (ii)
above to make at the request of any one of the signatories any
advance to any signatory by way of loan or overdraft or
discount or in any manner howsoever, with or without
security.

(iv)  to hold on the death of any one of the signatories any credit
balance(s) on any account or accounts in their joint names to
the order of the survivor or survivors without prejudice to any
rights the Bank may have arising out of any mortgage, lien,
charge, pledge, set-off, counterclaim security interest or
otherwise whatsoever, or to any rights of the Bank to take
such step as it may deem necessary or desirable in view of
any claim by any person other than the survivor or survivors.

(b)  Any liability whatsoever incurred to the Bank in respect of the
Account or any other accounts of the Account Holder or of any one
or more of them, or on account of any of the matters mentioned in
this Rule 28 shall be joint and several.

(¢) In the absence of contrary written instructions signed by all
signatories the foregoing conditions shall apply to each and every
Account of whatever nature now or hereafter opened by the
signatories in their joint names or by the signature of all of them
without specification of whether the Account is joint or in common.

The Bank may, at its discretion, supply, furnish or divulge in writing or
otherwise, on request from banks or financial institutions, or credit
reference agents credit information in respect of the Account Holder.

Noice

All communications sent by the Bank to the Account Holder by post to or
left at the last known address of the Account Holder registered with the
Bank shall be deemed to have been duly delivered to and received by the
Account Holder. A communication sent by post shall be deemed to be
received by the Account Holder two days after the date of posting and
delivered notices shall be deemed to have been received when left with an
apparently adult person at the Customer‘s last address on the Bank's
records.

Waiver by Bank

The Bank may at its discretion waive compliance with any of these Rules
generally or in any particular instance but such waiver shall be without
prejudice to the Bank's rights including its right to enforce compliance
with any of these Rules subsequent to the waiver.

Indemnity

The Account Holder agrees to indemnify and save harmless the Bank for
all costs incurred by the Bank in connection with any legal proceedings
undertaken by the Bank against the Account Holder or any other party in
respect of or in any way in connection with the operation of the Account.

The Bank shall have the right at any time and from time to time to debit
the Account with interest, charges, cc i di
banker‘s charges, fees (whether legal fees or of any other nature
whatsoever) on a full indemnity basis and all out of pocket expenses
arising from or in connection with the operation of the Account or in
recovering any sum due from the Account Holder, as well as the expenses
incurred at the request of the Account Holder for the preservation of any
of his rights and the same shall be deemed to be moneys drawn by the
Account Holder from his account. Where interest is payable by the
Account Holder to the Bank, a certificate of the Bank signed by an
authorised officer of the Bank as to the rate of interest or as to the amount
from time to time due in respect of any particular transaction shall (in the
absence of manifest error) be conclusive and binding on the Account
Holder.

Subsequent Accounts

In the absence of any agreement to the contrary, all account(s)
subsequently opened in the name of the Account Holder shall be operated
and dealt with upon the terms set out herein insofar as the same may be
applicable.

Waiver of Protest

Subject to any contrary instructions given to the Bank in writing by the
Customer, the Customer waives in favour of the Bank presentment, notice
of dishonour, protest and noting of protest of all bills of exchange,
promissory notes, cheques, orders for payment of money, securities,
coupons, notes (all or any of which are hereinafter collectively referred to
as “instruments” and individually as an “instrument”) drawn, made,
accepted or endorsed by the Customer and now or hereafter delivered to
the Bank at any of its branches or agencies for any purpose. The
Customer shall remain liable to the Bank as if presentment, notice of
dishonour, protest and noting of protest had been duly made or given.
Provided that the Bank may note or protest any instrument because of any
endorsement other than that of the Customer or for any other reason if the
Bank, in its discretion, considers it in the best interest of the Customer or
the Bank. The Bank will not, in any circumstances, be responsible or
liable for failure or omission to note or protest any such instrument.

Endorsements Are Guarantees

Any endorsement of the Customer on any instrument (as defined in Rule
35) deposited to the Account shall be deemed to be a guarantee of payment
thereof by the Customer to the Bank.
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Successors, Etc

This Agreement shall ensure to the benefit of and be binding upon the
Bank and its successors and assigns and the Customer and his successors,
personal representatives, heirs and executors but shall not be assignable in
whole or in part by the Customer without the prior written consent of the
Bank.

Number, Headings, Etc

Unless the context otherwise requires, the singular includes the plural and
the masculine includes the feminine and vice versa and headings, which
are inserted for convenience only, do not affect the meaning of the sections
of this Agreement.

Account “In Trust”, Etc

The Bank is not required to recognize any person other than the Customer
as having any interest in the Account, (except under Rule 28 entitled
“Special Provisions to Joint Accounts”). For example, if the Bank should
open the Account in Customer‘s name “in trust” or “as nominee” or using
some similar designation, whether or not for a specified third party, the
Bank will continue to accept all cheques and other payment orders and any
other instructions respecting the Account only from the Customer and will
not be obligated to obtain any consent from or see to the execution of any
trust for any other person, unless the Bank otherwise expressly agrees in
writing.

Amendments

The Bank reserves the right to amend these Rules at any time and from
time to time by giving 30 days prior notice to the Account Holder. The
Account Holder shall be deemed to have knowledge of and shall be bound
by all such amendments and rules as may hereafter be made or adopted by
the Bank if the same shall have been:-

(i)  displayed in a conspicuous place in the Bank‘s premises where the
account is maintained, or

(i)  advertised in a daily newspaper circulating in Hong Kong: or

(iii)  sent by ordinary mail to the last known address of the Account
Holder shown on the books of the Bank.

Severability

If at any time any of these Rules or any portion of these Rules is or
becomes illegal, invalid or unenforceable in any respect, the legality,
validity or enforceability of the remaining Rules or remaining portions
thereof shall not be affected thereby.

English Version Governs

If there are differences in meaning between the English version of these
Rules and any translation thereof, the English version shall prevail.

Applicable Law

These Rules shall be governed by and construed in accordance with the
laws of Hong Kong SAR and the Account Holder irrevocably submits to
the non-exclusive jurisdiction of the Courts of Hong Kong SAR respecting
any suit or other proceeding arising out of these Rules or the Account.

Change of Account Records

Customers are required to notify the Bank as early as possible of any
change of relevant records such as change of authorised signatures, change
of partners (for partnership accounts), change of Articles of Association
(for Company accounts) and, in particular, change of address. All
communications sent by post to or left at the address last registered with
the Bank shall be deemed to have been delivered to the customer.
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