[on solicitor’s letterhead]
DATED 


20

	SOLICITOR’S CERTIFICATE OF TITLE

to

United Overseas Bank Limited (the “Bank”)

Attention: Retail Loan Operations Centre, Singapore

RELATING TO ________________________________________________________

_______________________________________________________ (the “Property”)
Prepared by 

Name of law firm: ____________________________




(A) We have investigated title to the Property and having had the opportunity to review the relevant documentation relating to the purchase of the Property by ___________________________________ (the “Mortgagor”) and such other documents or investigations as may be relevant in respect of the Property. 

(B) We have read the Standard Mortgage Policies and have complied with all the requirements stated therein.

(C) Neither any solicitor in our firm giving this Certificate nor any spouse child parent brother sister or immediate family of such person is interested in the Property (whether alone or jointly with any other) or related to the seller or Mortgagor.

Searches

(D) The searches conducted are up-to-date, relevant and satisfactory for purposes of the Bank’s reliance on the Completion Date. 

(E) Nothing has been revealed by our searches and enquiries that would prevent the Property from being used by any occupant for residential purposes or to let as a residential property. 

(F) The Mortgagor has legal title to the Property. / The Mortgagor will have legal title to the Property after completion and the transfer documents are in order, registrable form and duly stamped.*

(G) We are not aware and our searches do not reveal any financial charges (including any unpaid taxes and local authorities rates) secured on the Property which will affect the Property after completion of the sale and purchase and registration of the mortgage executed by the Mortgagor (“Mortgage”).

(H) We confirm that the Bank will have a good and marketable title as mortgagees pursuant to the Mortgage and to appurtenant rights free from prior mortgages or charges and from onerous encumbrances. 

(I) Bankruptcy searches on the Mortgagor and the Borrower are in order.

Mortgage

(J) The Annexure to the Mortgage to be filed with the Land Registry bears no change from that approved and provided by the Bank save for deletions in respect of the applicable laws for purposes of this transaction.

(K) The security created pursuant to the Mortgage effectively secures all monies owing by the Mortgagor to the Bank from time to time and includes any future further loans and facilities granted by the Bank to the Mortgagor.

(L) The Mortgage once registered with the Land Registry will be good and enforceable by the Bank.

Drawdown

(M) Completion is scheduled to take place on __________________________ 20___  at ____:___ am/pm Perth / Melbourne / Sydney* time (the “Completion Date”). 

(N) The outstanding purchase price payable and due on the Completion Date is A$ ______________________________ of which A$ __________________________ is to be advanced by the Bank (the “loan”).

(O) Evidence of the payment in full of the difference between the purchase price of the Property and the loan facility has been made to the purchaser’s solicitors account. 

(P) The Bank may proceed with the disbursement of the loan or part thereof and/or implementation of any banking facilities in full reliance on our professional advice / instructions for disbursement and/or implementation of the banking facilities and/or subsequent disbursement / implementation thereof.

(Q) Please remit the loan to our trust account to complete the sale and purchase agreement of the Property, at:

name of account:

name of bank:



address:


BSB number:


account number: 


Undertakings
(R) We undertake:

1. to submit the transfer and Mortgage for all necessary duties (including any relevant stamp duty) and tax, and for registration with the Land Registry to effect any registration necessary to protect the Bank’s interest as mortgagee over the Property;

2. to deliver to the Bank (at the address below) all security documents including title deeds and such other deeds and documents relating to the Property (including the Charge Certificate) for safekeeping with a list of them in the form prescribed by the Bank within seven (7) days of receipt by us of any confirmation of successful submission for registration of the Mortgage and (in the case of the Charge Certificate) the Charge Certificate respectively;

Address for documents to be sent to: 

Retail Loan Operations Centre Security Document Control Department 
United Overseas Bank Limited 

1 Tampines Central 1 
UOB Tampines Centre, #06-03 
Singapore 529539
Singapore
3. to notify you immediately and not to proceed with completion. if the title certificate’s registration number is different from the Land registry records (based on our title search just prior to completion);

4. not to part with, use or apply the loan amount advanced in (P) unless instructed by the Bank for the purpose of completion of the sale and purchase of the Property or to return the loan amount advanced to the Bank; and

5. to immediately notify the Bank in writing if any matter comes to our attention before or at completion of the transfer of title of the Property to the Mortgagor, which would render this Certificate untrue or inaccurate and, in those circumstances, will defer completion, pending the Bank’s instruction to proceed and (unless otherwise instructed by the Bank) will arrange that the loan be returned to the Bank.

Property Details
(S) Title details for the Property are as follows:-

a. Lot No.:                   Plan No.:


b. Certificate of Title: ______________________

c. Address:


(T) Insurance details:

Insurance company licensed and regulated by 

the Australian Prudential Regulatory Authority:


Amount of cover:                  

Insured to:


Copy of Certificate of Currency enclosed.

Based on the copy of the valuation report received in relation to the Property, there is no irregularity in the above insurance coverage.

Where the Property is a house, the present term for the insurance is for more than 6 months from the date hereof. 

(U) Details of any trust relationship in respect of the Property:

Signed by name of authorised signatory: _________________________

on behalf of ________________________________________________:

Title:
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