
POWER OF ATTORNEY

This POWER OF ATTORNEY is given this ____ day of ____________ 2017 by ____________________, a company incorporated in                        and having its registered office at _________________________________________ (hereinafter called the (“Grantor”).
WHEREAS:

A. The Grantor is a company limited by shares incorporated in Singapore pursuant to the Companies Act (Chapter 50) of Singapore with its principal object being to carry on business in                                industry (“Business”).
B. In connection with the Business:

(i) The Grantor has entered and will from time to time enter into contracts or agreements for the purchase _______________________________ by the Grantor, under which the Grantor is required to pay the purchase price by way of sight or usance letter of credit (“Grantor LC”) issued by such banks or financial institutions in favour of such vendor as beneficiary; and
(ii) The Grantor has entered and will from time to time enter into contracts or agreements for the sale __________________________________ by the Grantor, under which the purchasers thereof are required to pay the sale price by way of usance letter of credit (“Purchaser LC”) issued by such banks or financial institutions (“Purchaser Issuers”) in favour of Grantor as beneficiary.
C. It is a condition of any Purchaser LC that at the time of presentation of the Purchaser LC to the relevant Purchaser Issuer for payment thereunder, the Grantor shall provide such Purchaser Issuer with the shipping documents (the “Shipping Documents”) stipulated in the Purchaser LC.
D. By a facility letter dated                         (hereinafter called the “Facility Letter” as it may from time to time be amended, supplemented or otherwise modified in any manner or respect whatsoever) from UNITED OVERSEAS BANK LIMITED (Company Registration No.193500026Z) (the “Bank”), a company incorporated in Singapore and having its registered office at 80 Raffles Place, UOB Plaza, Singapore 048624,  to the Grantor, which was duly accepted by the Grantor, the Bank agreed to make available to the Grantor credit facilities of up to the aggregate principal amount of _____________(the “Facility”), on the subject to the terms and conditions therein more particularly provided.

E. It is a condition of the Bank so agreeing to grant the Facility at the Grantor’s request on and subject to the terms and conditions in the Facility Letter that the Grantor grants to the Bank the powers and authorities hereinafter contained.

NOW THIS DEED WITHNESSETH as follows:

1. The Grantor hereby irrevocably appoints the Bank and each of the attorneys for the time being of the Bank to be the Grantor’s true and lawful attorney with full power of substitution and delegation and with full power to act for the Grantor and on behalf of and for and in the name of the Grantor or the Bank or otherwise to do all or any of the following acts, things and deeds:

(a) To present any Purchaser LC to, and request for payment thereunder from, the relevant Purchaser Issuer;

(b) To issue, execute and present to the relevant Purchaser Issuer, the Shipping Documents, drafts for negotiation of export letters of credit, invoices and collection notices, and generally, to execute and deliver any deeds, instruments and documents (including without limitation bills of exchange) for the purpose of or in connection with effecting payment by the relevant Purchaser Issuer under the Purchaser LCs; and

(c) To receive any and all monies under the Purchaser LCs, and to give valid receipts and discharges in respect thereof.

2. The Grantor hereby ratifies and confirms and agrees to ratify and confirm all and whatsoever the Bank and/or its attorney(s) shall do or cause to be done or purport to do in the exercise or purported exercise of all or any of the powers and authorities referred to therein including all such deeds, instruments and documents lawfully executed by virtue of the powers and authorities hereby conferred.

3. The Grantor hereby further declares that the power and authorities hereby conferred are given for valuable consideration and shall be and remain irrevocable and effective until the Facility has been terminated.

4. The Grantor further agrees that the Bank and/or its attorney(s) shall not be liable or made to be liable to any party in respect of matters which are done pursuant to this Power of Attorney and in respect of parties to whom the Bank and/or its attorney(s) shall deal with as part of its exercise of this Power of Attorney or in pursuance of this Power of Attorney. The Grantor hereby irrevocably agrees to keep the Bank and/or its attorney(s) indemnified against all claims, demands, proceedings, damages, costs, expenses howsoever incurred or suffered and/or otherwise keep the Bank and/or its attorney(s) harmless in respect of all matters relating to or in connection with the exercise of this Power of Attorney and of matters done in pursuance of this Power of Attorney.

5. This Power of Attorney shall be governed by and construed in accordance with the laws of the Republic of Singapore.

[For execution by Singapore-incorporated company under its common seal]
IN WITNESS WHEREOF the Grantor has caused its Common Seal to be hereunto affixed the day and year first hereinbefore written.

The Common Seal of



)

[insert name of the company]


)

was hereunto affixed in the


)

presence of:-


)

DIRECTOR
____________________

DIRECTOR/SECRETARY
____________________


I, _____________________________________, an Advocate and Solicitor practising in Singapore hereby certify that on the

day of


2017 the Common Seal of ____________________________ was duly affixed to the within written instrument at Singapore in my presence in accordance with the regulations of the said company (which regulations have been produced and shown to me).

WITNESS my hand this
day of



2017. 
[For execution by Singapore-incorporated company without affixing its common seal]
IN WITNESS WHEREOF the Grantor has executed and delivered this document as a deed on the day and year first hereinbefore written.
EXECUTED and DELIVERED as a deed by  
)







)



[insert name of the company]


)







)

and acting by two directors, or a director and 
)
__________________________________







)
DIRECTOR
a secretary, or a director in the presence of an
)








)

attesting witness



)








)








)
__________________________________







)
DIRECTOR / SECRETARY / WITNESS

I, _____________________________________, an Advocate and Solicitor practising in Singapore hereby certify that on the

day of


2017 personally appeared _____________________________________  and _____________________________________ who of my own personal knowledge I know to be the identical persons whose names “_____________________________________” and “_____________________________________” are subscribed to the within written instrument and acknowledged that they had voluntarily executed this instrument at Singapore.
WITNESS my hand this
day of



2017. 


