DATED THIS             DAY OF                                  20           

BETWEEN

(“the Assignor”)

AND

UNITED OVERSEAS BANK LIMITED

(“the Bank”)

	DEED OF REASSIGNMENT




THIS DEED OF REASSIGNMENT is made on the _________ day of ______________________ Two thousand and _________________________ (20 ____ )                           

BY

UNITED OVERSEAS BANK LIMITED (Co Registration No. 193500026Z), a company incorporated in the Republic of Singapore and having its registered office at 80 Raffles Place, UOB Plaza, Singapore 048624 (“Bank”)

IN FAVOUR OF 

__________________________________________________________________________________ (Company Registration No. ________________________), a company incorporated in the Republic Singapore and having its registered office at ____________________________________________________________________________

_________________________________________________________________________________________________________________________________________________________ (“Assignor”).

WHEREAS:- 

1. The Assignor had executed and delivered a deed of assignment (“Deed of Assignment”) more particularly described in the Schedule hereto as security for banking facilities.

2. The Assignor has repaid in full all moneys and liabilities outstanding under the Deed of Assignment.

NOW THIS DEED WITNESSES as follows:-

1. In consideration of all moneys and liabilities owing or payable to the Bank under the Deed of Assignment having been paid and satisfied in full, the receipt of which the Bank hereby acknowledges, the Bank hereby reassigns, discharges and releases unto the Assignor all rights, title, interests and benefits under the Deed of Assignment TO HOLD the same unto the Assignor absolutely freed from all moneys and liabilities under the Deed of Assignment. 

2. All stamp duties, legal costs, charges and expenses incurred by the Bank in connection with the preparation and completion of this Deed of Reassignment shall be borne by the Assignor absolutely.

3. This Deed of Reassignment shall be void if any payment received by the Bank is set aside under any applicable law or proved to have been invalid for any reason.

4. This Deed of Reassignment shall be governed by, and construed in accordance with, the laws of Singapore. 

5. A person who is not a party to this Deed of Reassignment has no right under the Contracts (Rights of Third Parties) Act (Cap 53B) to enforce or enjoy the benefit of the terms of this Deed of Reassignment.
IN WITNESS WHEREOF the Bank has executed this Deed of Reassignment on the date stated first above written.
	SIGNED SEALED and DELIVERED
 by


          

UNITED OVERSEAS BANK LIMITED
by its Attorney 


         

acting under a Power of Attorney

deposited in the Registry of the 

High Court, Singapore, as

No.                              

in the presence of:-  
	)

)

)

)

)

)

)

)

)

)
	


THE SCHEDULE ABOVE REFERRED TO

	Date of Deed of Assignment


	:
	






	Type of Deed of Assignment

(example: Deed of Assignment of Sale and Purchase Agreement / Deed of Assignment of Rental Proceeds, etc)


	:
	



















GLS/Reassignment of All types of Assignments including Sale and Purchase Agreements, Building Agreements, Agreement for Lease, Construction Contracts, Insurances, Performance Guarantees, Rental Proceeds, Contract Proceeds, Receivables (1st Party)/01.2013/jn)


